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KARDEX euards against illegal 
entry...prorects concealed risks 


T is widely agreed that the best 

assurance of being 100% right at all 
times 1n allowing access to boxes ts a 
reliable and efficient safe deposit rec- 
ord control. 


There is no better way to prevent the 
occasional mistake that is always em- 
barrassing and difhcult to correct...and 
that may prove to involve the loss of 


thousands and even millions of dollars. 


The system should provide an ex- 
tremely fast reference — ab- 
solute proof of identity —pos- 
itive identification of name 
with box number—and an 
effective means of following 


up past due accounts. 


SEND TODAY 
FOR FULL DETAILS 


Ask our nearest Branch Office for the 
informative new folder KD-329—"The 
Wrong Mr. Wright Can’t Enter Here.” 


The Kardex l’isthle Safe Deposit 
Record System has been proved in 
extensive use to meet all these needs 
with maximum facility and speed of 
operation. It makes the proper name, 
box number and signature so readily 
available that the busiest vault attendant 


Is not tempted to *“ouess.”” 


Vacant boxes are automatically ‘‘sig- 
nalled’’ on the record, which aids in 
maintaining rentals. Deaths affecting 

lessee contracts—unpaid 

accounts —different classes 

of accounts are unmistak- 

ably called to attention 
whenever the customer re- 
quests entry. 


A complete record of visits is on the 
Kardex cards. Hence admittance tickets 
can be fled by date of entry, furnishing 
positive evidence of access to the vault. 


Kardex Safe Deposit Record... Bank 
Signature File Records... Central Infor- 
mation File Records... Personnel Records 
may well be needed in your institution. Our 
nearest Branch Office is ready to serve you. 


SYSTEMS DIVISION 


REMINGTON RAND 


Buffalo 5, New York 
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FOR THE THIRD MONTH OUR OVERTIME 1S WAY 
007 OF LINE / WHATS WRONG ? 


ANSWER 
1S — 
HEADACHE 
CHECKS 


Send for this “headache check” cure... 


Are badly designed “special checks” responsible for much of 
your overtime problem? Then we suggest that you send for 
Hammermill’s new idea-book, “Business Checks.”’ It illustrates 
15 common faults in check arrangement, and gives the 8 essentials 
of good check design—all suggested by bankers and conforming 
to A.B.A. recommendations. 


Try presenting copies of this little book to your important 
customers who design their own checks. You'll find it a tactful 
and effective way to persuade them to plan their checks properly. 
Just mail the coupon. No obligation. No salesman will call. 


Even the best-designed bank and business checks give greater satis- 
faction on the safety paper that really protects—Hammermill Safety. 


Safety Paper Division 
Hammermill Paper Co., Erie, Pa. 


Please send me—free—a copy of “BUSINESS 


CHECKS.”’ 


Position 


——— 
ne or write on, your bank letterhead ) BM-FE 


(Simply attach coupon to, 


MANUFACTURED BY HAMMERMILL PAPER COMPANY, ERIE, PA.. FOUNDED 1898 
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YES ON OMORROW 





On drawing board and blueprint, in re- services and ideas in travel, in shipping... 
search laboratory and on testing machine in a word, transportation values bevond 

‘ . : 
you will find the shape of things-to-come anything known or experienced before. 


in railroading. ' 
5 In its planning, the Pennsylvania Railroad 


We know the American public expects has these things in mind—for it ts a tra- 
great things—new, modern trains: daring — dition of this railroad to look ahead, and 
designs; exciting and novel innovations; — apply its research to finding new ways 
new power; new speed; new riding quali- to serve the traveling and shipping ‘ 
ties: new comforts and luxuries: new — public better! 
W 50,757 entered the Armed Forces 5.32 have given their lives for their Country 
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NNSYLVAN 


RAILROAD 
Serving the Natian 
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Burroughs 


ei ». eo I Helping when 


war accounting 
problems arise 








In war industries, camps, depots, bases and government offices, 













Burroughs systems and installation men have been working with 
officers and executives, devising modern machine systems to save : if 


accounting time and clerical manpower. 


2° ~ REE ‘ 


Burroughs men—thoroughly experienced in meeting all types 


of accounting problems—know how the speed and efficiency of f 















figuring and accounting machines are best applied to this work. 


It is gratifying to know that Burroughs’ 
experienced technical ‘staff has been \ 
able to make such an important 


contribution to the war effort. 


BURROUGHS ADDING MACHINE CO., DETROIT 32 
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FIGURING, ACCOUNTING AND STATISTICAL MACHINES ¢« NATIONWIDE MAINTENANCE SERVICE ¢ BUSINESS MACHINE SUPPLIES 
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RAND McNALLY & COMPANY 
NEW YORK CHICAGO SAN FRANCISCO 





WE INVITE ACCOUNTS FROM BANKS, CORPORATIONS AND 
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Coc me EG. ko 6. eh Kee eu $ 88,895,097.45 
United States Government Securities... ........... 269,275,801.31* 
Obligations of Other Federal Agencies... $1,768,867.19 
F E B R U A R Y State,County and Municipal Bonds..... 3,827,063.92 
Other Bonds and Securities ......... 1,437,745.29 7,033,676.40* 
l 9 4 5 Sock io Vodesal Nestave TAGs ccc ccc cee eeees 300,000.00 
Ownership of California Trust Company. ........... 1,475,324.66t 
RO ED sk. 6-6 4.6 ooh a eRe 53,226,468.37 
ess Help—Fewer Errors Bank Premises, Furniture and Fixtures ............. 895,885.88 
Less Time Spent On The Books Income Earned, Not Comected oc: eee tees 837,135.65 
Those Are The Benefits From Customers’ Liability under Letters of Credit and Acceptaaces . 402,665.25 
Delayed Posting . . . . . . 59 CT OO e605. 8.64566 8 ERS CATER 98,189.00 
OE. 66 6 aa oie eo We ere whe th i ee NN $422,440,243.97 





Illinois Bankers Suggest Twenty 
Operating Shortcuts . B.J.Ghiglieri 61 
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Queries On Ticketless Savings eee eee ee ee $253,733,981.06 
Plan . Hal G. Vincent 64 J eee rT eee Tee 114,828,886.07 
United States War Loan Deposit. 39,026,940.93 
Bankers Monthly Quiz No. 21 . . 66 Other Public Funds. ....... 628,199.81 $408,218,007.87 
Reserve for Interest, Taxes and Expenses..........--. 576,573.77 3 
How The Wage-Hour Law Applies Income Collected, Not Earned .... 2. ccc cecccccn 216,748.67 1 
To Your Bank . M.E.Lyddane 68 Letters of Credit and Acceptances... 2... 2220020: 438,409.99 
COIS RICE 6 «8. 6.46. 6 Rae wan 800,000.00 
Why Don’t You Sign Your Name Pe eee ee 5,000,000.00 
So I Can Read It? . H. L. Dunham S, Send Wiese ee eee 4,200,000.00 
; RNUNSOND ROU 656 ara baw, ama is 2,990,503.67 12,990,503.67 
Liquidity And Short Maturities WANING ii ca sw isk owe a oi nte aa ae aa $422,440,243.97 






Feature Current Investment . : 
Policies *$41,856,203.13 pledged, according to law, to secure Public Funds and Trust Deposits 
tCalifornia Trust Company (owned by California Bank and devoted exclusively to trust service) 


has Capital of $1,000,000.00, Surplus of $500,000.00 and Undivided Profits of $236,233.05. 
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CONGRATULATIONS... 





a your wholehearted support of the 
Payroll Savings Plan, you are doing far 
more than backing the most valid system 
of war financing—and building a power- 
ful dam against the onrush of dangerous 
inflationary dollars. 

By encouraging the all-out participation 
of your employees in this greatest of all 
savings plans, you are helping to create a 
sound economy for post war days. 

With this same plan, you are assisting 
working America to build a mainstay 


against the inroads of unemployment 
and want —to save for homes, educa- 


ON BOTH YOUR FINE WORK 


AND FORESIGHT ON THE PAYROLL SAVINGS PLAN! 





tional advantages and old age comforts! 


You and your employees, through mutual 
cooperation in this forward-looking plan, 
are gaining a new and closer understand- 
ing—the cornerstone of a firmer, mutually 
profitable relationship! 


National benefits, too, follow the “All 
Out” effort you are making! The pros- 
perity of our United States rests on the 
economic stability of both management 
and labor. Your Payroll Savings Plan is 
working constructively toward the assur- 
ance of both! 


The Treasury Department acknowledges with appreciation the publication of this message by 


BANKERS 


This is an official U.S. Treasury advertisement prepared under the auspices of Treasury Department and War Advertising Council 
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THE NATIONAL CITY BANK 
OF NEW YORK 


Head Office 





55 WALL STREET 


New York 


Condensed Statement of Condition as of December 31, 1944 


Including Domestic and Foreign Branches 


( In Dollars Only— Cents Omitte 


ASSETS 


Cash and Due from Banks and Bankers 

United States Government Obligations (Direct 
or Fully Guaranteed)..... 

Obligations of Other Federal Agencies. 

State and Municipal Securities.............. 

Other Securities ; 

Loans, Discounts, and Bankers’ ‘Acceptances . nM 

Real Estate Loans and Securities 

Customers’ Liability for Acceptances 

Stock in Federal Reserve Bank 

Ownership of International Banking Corpora- 
tion. Bah: Ag GAS ees 

Bank Premises. 

Items in Transit with Branches. 

Other Assets. 


Deposits. . 
(Includes United ‘States War 
Loan Deposit $744,588,040) 
Liability on Acceptances and Bills. 
Less: Own Acceptances in Port- 
NG Gitachin eel a aracnaad ag 2,329,970 


$11,382,342 


Reserves for: 

Unearned Discount and Other Unearned 
Income 

Interest, Taxes, Other Accrued Expenses, etc. 
Dividend 

Capital. 

Surplus. . 

Undivided Profits. 


$7 %, 500, 000 
122,500,000 
28,610,465 


ANS ests deka ce wae eas 


$ 871,882,875 


2,409,240,200 
41,379,228 
113,873,052 
69,889,628 
901,404,243 
5,488,617 
7,433,420 
5,850,000 


7,000,000 
30,795,901 
3,326,442 
2,122,859 


$4,469,686,465 


$4,205,072,012 


9,052,372 


1,452,707 
21,468,909 
4,030,000 


228,610,465 


$4,469,686 465 


Figures of foreign branches are included as of December 23, 1944, except those 
for enemy-occupied branches which are prior to occupation but less reserves. 


$924,380,614 of United States Government Obligations and $6,846,830 of 
other assets are deposited to secure $881,338,109 of Public and Trust Deposits 
and for other purposes required or permitted by law. 


(Member Federal Deposit Insurance Corporation) 


February, 1945 





DIRECTORS 


GORDON S. RENTSCHLER 
Chairman of the Board 


W. RANDOLPH BURGESS 
Vice-Chairman of the Board 


WM. GAGE BRADY, JR. 
President 


_——. 
SOSTHENES BEHN 
President, International Tele- 
phone and Telegraph Corporation 
CURTIS E. CALDER 
Chairman of the Board, Electric 
Bond and Share Company 


GUY CARY 
Shearman & Sterling 


EDWARD A. DEEDS 
Chairman of the Board, The 
National Cash Register 
Company 


CLEVELAND E. DODGE 
Vice-President, Phelps Dodge 
Corporation 


A. P. GIANNINI 
Chairman of the Board, Bank of 
America National Trust and 
Savings Association 


JOSEPH P. GRACE 
Chairman of the Board, 
W. R. Grace & Co 
JAMES R. HOBBINS 
President, Anaconda Copper 
Mining Company 
AMORY HOUGIITON 
Chairman ol e Board, 
Ce suing C luss Works 
GERRISH HH. MILLIKEN 
President, Deering, Milliken & 
Co. Incorporated 
FRIC P. SWENSON 
S. M. Swenson & Sor 
GERARD SWOPE 
Honorary President, General 
Electric Company 
*REGINALD B. TAYLOR 
Williamsville, New York 


*ROBERT WINTHROP 
Robert Winthrop & Co 


*Serving with the arme 

















DIRECTORS | MANUFACTURERS 


EDWIN M. ALLEN 
Chairman, Mathieson 


seieca TRUST COMPANY 


EDWIN J. BEINECKE 
Chairman, The Sperry & 
Hutchinson Co. 


EDGAR S. BLOOM Condensed Statement of Condition as at close of business 
President, Atlantic, Gulf and a 


West Indies Steamship Lines December 3 a 19 | 1. 


LOU R. CRANDALL 


President, 


George A. Fuller Company R ES OURCES 


CHARLES py Cash and Due from Banks A . $ 445,668,127.31 
Manufacturing Corp. | U. S. Government Securities . . .  .1,205.104,025.83 
MORACE C. FLANOGAN | U.S. Government Insured F. H. A. 
Vice-President Mortgages. . es A 5,142,007.22 
JOHN M. FRANKLIN State and ‘Meaie ‘ipal — as .  19,941,305.85 
New York City Stock of Federal Reserve Bank . . . 2,220,300.00 
CHARLES FROEB' Other Securities . . . « « « »« 2160625239 
Sevings Bonk Loans, Bills Purchased and ‘Masters’ 
PAOLINO GERLI Acceptances. . . . . . . . . 367,338,388.54 
Deak Ciclo vets a sn a . .  13,304,092.86 
ala ii Banking Houses . . i 4 ee. os 11,771,030.67 
—_— Other Real Estate Equities Pa ae 633,361.99 
oe Customers’ Liability for Acceptances. 2,954,175.03 


President | Accrued Interest and Other Resources . 4,615,019.49 
samobert ompany _—_—_——— 
2,100,298,087.18 


OSWALD L. JOHNSTON 
Simpson Thacher & 


Bartlett LIABILITIES 


CHARLES L. JONES Preferred Stock . . . $ 8,009,920.00 
15 gesabapiniaasaa id Common Stock . . . 32,998,440.00 
po -s05~ agra Surplus. . . . . 33,000,000.00 
Undivided Profits . . 19, 604,009. 64 93,612,369.64 
JOHN T. MADDEN ; : ? 
President, Emigrant Reserves for Contingencies, Taxes, 
Industrial Savings Bank : 2 5 757 
Unearned Discount, ete... . . . 10.598,757.96 
ee an dined Dividend on Common Stock 
—— (Payable Jan. 2, 1945) . . . . 824,959.50 
C. R. PALMER Dividend on Preferred Stock 
*resident, Cluett, Peabod - - . " 
——. ‘ (Payable Jan. 15, 1945) . 200,248.00 
sian 5 ineinten Outstanding Acceptances . . . 3,438.845.06 
[oe or age | Liability as Endorser on Acceptances 
and Forei ig a 240,764.82 
Opewens, Giaund ewes Deposis.  . . . . . . . « .1,991,382,142.20 


halla $2, 100,298,087.18 
HAROLD V. SMITH 


President, Home United States Government securities carried at $330,979,884.29 are pledged to 
Insurance C¢ secure U. S. Government War Loan Deposits of $300,866,523.95 and other public 


funds and trust deposits, and for other purposes as required or permitted by law. 


ERNEST STAUFFEN 


Chairman, Trust Committee 


GUY W. VAUGHAN Principal Office: 55 Broad Street. New York City 
President, Curtiss-Wright 
Corporat n 


68 BANKING OFFICES IN GREATER NEW YORK 





many VON IM European Representative Office: 1, Cornhill, London, E. C. 3 


Vice-Chairman of the Board Member Federal Reserve Svstem 


ALBERT N. WILLIAMS Member New York Clearing House Association 
President. Western Union Member Federal Deposit Insurance Corporation 
Telegraph Company 
Preferred shares, a f which are held by institutions and other investors, have a par value of $20 and are 
convertible into and havea preference over the Common to th- extent of $50 per share and accrued dividends. 
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H™ is a definite, practical and profitable post- 
war community development plan that is 
available today. Not only can you hear about it 
and read about it, but Checkerdale can actually be 
seen in operation. Yes, in almost every section of 
the country there is a Checkerdale in operation... 
rendering increased service to the farm commu- 
nity, contributing to an improved agriculture, farm 
prosperity and banking profits. 

You will be interested in Checkerdale possibili- 


it 


va 





ties for your community we know, and the Purina 
field man will be glad to tell you the story, give 
you facts and, if convenient, show you the Check- 
erdale idea in operation. 

Contact the Purina field man serving your ter- 
ritory for this helpful community information. If 
you don’t know his name and address, write to 
the Banker's Service Division. 


PURINA MILLS ¢ St. Louis 2, Mo. 


OMMUNITY BUILDER, 





DEDICATED TO THE BUILDING OF THE AGRICULTURAL COMMUNITY 
February, 1945 57 
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THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


STATEMENT OF CONDITION, DECEMBER 30, 1944 


RESOURCES 


Cash and Due from Banks 


U. S$. Government Obligations, direct wisi fully 
guaranteed 


State and Municipal Securities . 

Other Securities ; . oc oe 
Loans, Discounts and a henoepennainn 
Accrued Interest Receivable 

Mortgages , . 

Customers’ hcciipinens Lisbilicy 

Stock of Federal Reserve Bank. 

Banking Houses 

Other Real Estate . 

Other Assets 


LIABILITIES 


Capital Funds: 
Capital Stock 
Surplus 
Undivided Profits 


- $111,000,000.00 
124,000,000.00 
49,800,385.68 


Dividend Payable February 1, 
Reserve for Contingencies 


1945 


Reserve for Taxes, Interest, etc. 

Deposits . - kw. oe 

Acceptances Outstanding - <a 
Less Amount in Portfolio 


£1,563,912.27 
4,315,828.12 
Liability as Endorser on Acceptances 
and Foreign Bills 
Other Liabilities 


S 900,689,410.72 


2,899,8 34,061.16 
108,605,889.49 
135,574,896.74 

1,041,046,484.23 

11,470,847.95 
6,566,439.66 
6,656,246.61 
7,050,000.00 
34,941,796.76 
3,983,963.07 
3,583,919.27 
$5,160,003,955.66 


S 284,800,385.68 


5,180,000.00 
11,338,137.44 
11,240,827.64 
4,835.219,257.93 


7,248,084.15 


124,332.72 
4,852,930.10 


$5,160,003,955.66 
United States Government and other securities carried at $1,265,557 440.00 are pled ged 
to secure U.S. Government War Li n Deposits of $1,094,886,463.41 and other publi 
funds and trust euiies. ; “wal for other purposes as required or permitted by law 
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Member Federal! Deposit Insurance Corporation 
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DESIGNED TO HELP 
BANKS MAKE MONEY 


wtty BANKERS 
MONTHLY 


REDUCING EXPENSES 
INCREASING INCOME 


Less Help—Fewer Errors 


Less Time Spent On The Books 


Those Are The Benefits From Dela yed Posting 


EDITORIAL AND 
BUSINESS OFFICE 


536 SOUTH CLARK ST 
CHICAGO 35, ttk. 


One run a day makes it easier to pre-sort and fine sort. 


That saves time. 


? 
results in 


fewer errors, and reduces 


friction between bookkeepers and proof clerks. These 
statements are based on the experiences of 24 banks. 


BANKERS MONTHLY survey 

recently completed finds that 
banks employing the delayed post- 
ing system have reduced their 
expenses and increased 
their efficiency in truly remarkable 
proportions. One bank reported that 
it was able to cut its bookkeeping 
work by 50% through the use of 
lelayed posting! 

Almost all banks using delayed 
posting reported that their em- 
ployees preferred this system since 

made them less subject to the 
constant pressure of hurrying items 
from one department to the other. 
Dribble posting, they pointed out, 
does not allow for synchronized 
movement of work. 

It appears, from the experience 

the banks co-operating in this 
urvey that, with few exceptions, 

early morning hours, before the 
nk opens, are the best time in 
ich to post the items of the pre- 
day. By far the majority, 
tated that they begin their de- 
{ posting at 8 a.m. A few begin 
early as 7:30 a.m. and others at 

0, 8:45, 9:15 and 11:30. 

vo banks reported that they 

two delayed posting runs 

One of these banks reported 

its posting is started at 4:30 
ind the balance is posted the 
wing morning at 7:30 a.m. The 
r bank posts today’s clearings at 
+5 and its counter items at 8:30 
rrow morning, in order to meet 


operating 


How Delayed Posting 
Operates 


1. An entire day’s work is 
posted at one run. 


2. While the proof department 
is proving today’s business, the 
bookkeepers are posting yester- 
day’s items. 


3. One ledger sheet is handled 
only once, for all items for the 
day are sorted to accounts be- 
fore posting starts. 


4. Most banks post the follow- 
ing morning. 


clearing house regulations. This is 
in a city where the clearing house 
rule still requires the return of dis- 
honored checks the day received. 
The majority of the banks using 
delayed posting employ a Sorter- 
graph or some other sorting device, 
which contributes materially to the 
efficiency of the work. Among the 
comments made concerning the 
value of sorting devices were: 1. 
Pre-sorting equipment adds to the 
effectiveness of delayed posting and 
saves the space and direct machine 
investment which additional book- 
keeping units would require. 2. The 
fine breakdown, which results from 
working with a sorting device, en- 
ables us to sort checks very speedily 


59 


which, in turn, enables us to start 
sight paying operations sooner. 3. 
The Sortergraph helps us to save 
much handling of items. 4. Our 
sorting is completed about 20% 
faster because of the sorting device 
we use. 5. We get an hour's head 
start on actual posting because of 
our Sortergraph. 

These comments reflect the con- 
stant contention of Bankers Monthly 
that the proper equipment when 
correctly used not only pays for 
itself but adds figures to the asset 
colunm of the bank statement. 

A sixteen-to-one ratio of banks 
using delayed posting testified that 
the system reduces errors. Various 
theories were proposed to explain 
this fact but generally, the explana- 
tion was that there were less errors 
because the work was 
through fewer operations 

Several banks reported that thei: 
delayed posting system was handi- 
capped by clearing house 
tions which require that unpaid 
items be returned before the end of 
the day. A bank in Chicago said, 
“The Chicago Clearing House Asso- 
ciation rule controlling the return- 
ing of unpaid items has not been 
revised to allow for the returning 
of items the following day. How- 
ever, we believe that if such a 
change was made, it would reflect 
approximately an 8% saving in 
personnel and equipment. Such a 
change would naturally result in a 


channeled 


regula- 





proportionate saving in operational 
expense.” 

A bank in West Virginia states: 
“We believe that operational ex- 
pense could be saved if unpaid 
checks were returned the following 
morning rather than the day of 
presentment, as this would allow 
one posting of all items in a day’s 
work. It would also eliminate the 
inconvenience occasioned by our 
delayed posting to certain customers 
who may try to beat a check into 
the bank by making a deposit on 
the day that they expect the check 
to reach the bank.” 

A bank in Ohio asserts that, “A 
change in the clearing house rule 
which would permit us to return 
bad items the following day would 
relieve us of the necessity of sight 
posting. A savings would result 
since, at present, it is our practice 
to sight post those accounts that 
are questionable.” 

An Indiana bank says: “Our local 
clearing house rule permits bad 
checks to be returned along with 
clearings next morning. This has 
been in operation approximately 
three years and saves us at least 20 
to 30 minutes per day for 
person.” 

A Chicago bank says that it would 
prefer to have the clearing house 
return hour set at 1 o'clock the fol- 
lowing day so that the previous 
day's clearings and counters could 
be combined and posted in the 
morning. 

Agreeing that a revision in the 
clearing house rule was desirable, 
a Michigan banker says: “I can not 
estimate how much expense would 
be saved but, if the Federal Reserve 
and other correspondent banks, as 
well as the local clearing house, had 
such a rule, we believe it would 
help to streamline the work con- 
siderably.” 

One of the most interesting com- 
ments made favoring revision of the 
clearing house rule came from a 
Missouri banker. He said: ‘We 
estimate that we could save 10% of 
our operational expense if the rules 
were changed so that checks would 
not have to be returned until the 
following morning. Such a ¢hange 
would also remove a hazard since 
the speed required under the present 
system is conducive to errors.” 

The Kanawha Valley’ Bank, 
Charleston, West Virginia, has 


one 


Delayed Posting Advantages 


1. Reduces the number of 
bookkeepers needed because 
one person can handle about two 
or three times as many accounts. 


2. Permits synchronized move- 
ment of items from one depart- 
ment to another. 


3. Generally results in fewer 
posting errors. 


4. Employees like it because 
their work is easier and takes 
less time. 


5. Eliminates friction between 
departments caused by dribble 
posting which tends to delay 
inter-departmental work. 


6. Saves bank's money. 


profited from delayed posting ac- 
cording to R. E. Dewey, comptroller, 
who relates his experiences as fol- 
lows: 

“We maintain eight commercial 
ledgers and statement books con- 
taining 12,800 accounts. When we 
started delayed posting, we added 
one person to operate a Sortergraph 
which was purchased to pre-sort our 
items. With this addition, we saved 
approximately two hours per day 
per bookkeeper—a 25° saving 
equa! to three full time _ book- 
keepers. 

“As our activity increased and the 
turnover in our personnel also in- 
creased, we found it necessary to 
assign a supervisor to each two 
books, whose duty it was to help 
train the new operators, fine sort 
the checks after they had passed 
through the Sortergraph, and in- 
spect the checks for signatures, in- 
dorsements, and so forth. 

“Under this method, the posting 
clerks were able to keep the ma- 
chines operating at full capacity all 
through the day. Even if it had been 
possible to have purchased new ma- 
chines to take care of the increased 
activity, there was a direct savings 
in this connection—possibly two 
bookkeeping units. 

“All of our employees in the post- 
ing department are in favor of this 
system. Under the old system, there 
was some friction because the book- 
keepers were always kidding the 


proof department about their slow- 
ness in getting items to them— 
particularly on heavy days. The 
bookkeepers, of course, had nothing 
to occupy them until the items were 
all passed through the proof de- 
partment and this was time lost for 
them. It is, therefore, our opinion 
that not only was the efficiency of 
the bookkeeping department im- 
proved, but also ‘hat of the proof 
department. 

“Errors have been reduced and 
greater efficiency has been obtained 
by having all the day’s work ready 
for the bookkeepers before they are 
ready for it. There is no lost time 
and the steady attention to their 
work results in less errors. 

“We Recordak our ledger sheets 
after one year in our transfer files 
and destroy the originals, thereby, 
saving much space.” 

A. W. Diebert, assistant vice 
president, The National Shawmut 
Bank of Boston, says: *“‘We consider 
the delayed posting system now in 
operation in our bank a decided 
improvement over the system we 
used many years ago. However, the 
old plan did involve “dribble post- 
ing” and it is hardly fair to make a 
comparison with a method which is 
admittedly inefficient. Our em- 
ployees were quite pleased with the 
change that was made. 

“From time to time we have re- 
viewed all of the various book- 
keeping methods. We haven't seen 
anything, as yet, that we like better 
than our delayed posting plan. We 
know that our error record has im- 
proved and that there is an im- 
provement in accuracy inherent in 
the delayed posting plan.” 

Another testimonial concerning 
the effectiveness of delayed posting 
is offered by Wade S. Eley, vice 
president, The Toledo Trust Com- 
pany, Toledo, Ohio. He says: “Con- 
ditions have made it necessary for 
us to replace male posters with in- 
experienced girls and so we have 
not been able to reduce the amount 
of help needed in our posting de- 
partment. However, under more 
normal circumstances, we feel sure 
that a decided reduction follows a 
changeover from dribble posting to 
delayed posting. It has also been our 
experience that a_ reduction of 
errors naturally follows a lowered 
volume of actual posting which is 
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Illinois Bankers Suggest 


Twenty Operating Shortcuts 


A special committee of the Illinois Bankers Asso- 
ciation recently submitted the following time-saving 
ideas to members as a result of the studies made. 


By B. J. GHIGLIERI, Chairman 


ANY banks post the debits and 

credits to their checking ac- 
counts twice, posting to ledgers and 
duplicating that posting on state- 
ments sheets. Elimination of dual 
posting will without a doubt save 
time and it has been found in banks 
using single posting that it is just 
as free from error. 

This method of posting is accom- 
plished with several types of state- 
ments. Where a Recordak is avail- 
able, the original posting makes up 
the statement and the files of the 
bank are completed by photograph- 
ing this statement before it is re- 
leased to the customer. 

The most common form of state- 
ment in banks without Recordak is 
the double sheet and a carbon, with 
the carbon copy making the ledger. 

Single posting, regardless of type 


The Twenty Shortcuts 


l. Single instead of 


double post. 


post 


2. Post once a day instead of 
several times. (Delayed posting). 


3. Post fewer items by listing 
checks first and posting one item. 


4. Enter less information on 
transit letter to save clerical 
time. 


5. Eliminate customer state- 
ments. 


6. Stagger statement mailing. 


7. Deliver statements second 
business day of the month. 


8. Prepare part of statement 
in the middle of the month. 


9. Issue statements quarterly 
to accounts with small activity. 
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of statement, includes two main 
operations. The first operation in- 
volves the sorting in of all debits 
and credits ahead of the ledger 
sheets affected, offsetting each 
sheet at the same time. In sorting 
in these items, the sorter watches 
signature and balances in order that 
there may be no missorts and no 
overdrafts (in the case of doubtful 
balance, the debits and credits are 
figured mentally or on a different 
machine). 

After all items are sorted in, a 
run is taken of the old balances on 
the offset sheets. After this is com- 
pleted the items are posted, prefer- 
ably by a bookkeeper other than 
the one who sight posted, and in 
posting, the offset sheets are al- 
lowed to remain so. 

After posting, the new balances 


~ 
nw 


10. Count signatures instead 
of checks to discover missorts. 


11. Have one individual or one 
department prove all incoming 
items and save time in balancing 
tellers’ cages. 


12. Prepare standard packets 
of money to save time in cash- 
ing payroll checks. 


13. Get receipts for letters hav- 
ing no insurable value by using 
P. O. Form 3817. 


14. Use duplicating forms 
whenever possible to save writ- 
ing information or notices more 
than once. 


15. Ask customers to: 
Stagger paydays 
Make deposits during slack 
hours 


are run and this total furnishes the 
basis of the proof. You will have 
your total of credits and debits from 
the figures used in balancing the 
bank and it is simple enough to use 
the total obtained from running the 
old balances of the offset sheets, 
plus your credits, minus your debits 
to obtain the total of new balances 
and your proof. Many machines will 
accumulate totals of balances, debits 
and credits, thus simplifying proof 
of posting. 

Banks which have used single 
posting have found that, with the 
proof herein suggested, the only 
errors which might go undetected 
are errors involving posting to the 
wrong account and counter errors. 
Posting to the wrong account would 
be no more prevalent in single post- 
ing than in double posting, since 


Sugees 


Sort and wrap currency 


Save small coin until there 
is enough to wrap 


Bank by mail. 


16. Eliminate spindles on tell- 
ers’ desks and sort items into 
divided drawers. 


17. Arrange with customers to 
allow safe deposit rentals to be 
charged to their accounts and 
reduce the collection work to the 
making of a receipt which is 
mailed with the statement. 


18. Get financial statements 
from borrowers by mail. 





19. Insist that customers make 
out their own deposit slips. 


20. Do not allow deductions 
from deposits. 
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the items are sorted into the ledger 
by name. Errors offset by counter 
errors are possible under any type 
of posting or proof. 

(An article on single posting may be found 


on page 548 of December, 1942 BANKERS 
MONTHLY). 


Delayed Posting 


Efforts have been made in some 
banks to devise methods whereby 
all of the day’s checks could be 
posted at one time and still start 
the posting prior to the end of the 
day’s business. Several ideas suit- 
able for small banks have been of- 
fered. The big drawback to posting 
each day’s work on the following 
morning has been the question of 
returned checks. One method of 
eliminating this problem would be 
the sight posting of the checks on 
the day on which they were re- 
ceived, with the actual posting the 
next morning. In most banks the 
bookkeepers or the tellers are famil- 
iar enough with the accounts so that 
this sight posting is a simple mat- 
ter. 

In the event that single posting 
were to be used, it is possible that 
the first operation of single posting, 
the sorting in of the checks, could 
be done on one day, with the actual 


posting the next morning. This 
method would enable the book- 


keeper to spot NSF and stop pay- 
ment checks in time to return them 
on the day received. 

(See the article on delayed return of dis- 
honored items on page 197, May, 1943 BANK- 
ERS MONTHLY). 

One other method successfully 
used by several country banks in- 


volves the splitting of the day’s 
work. By this method the letter 
(or letters) from its city corre- 


spondents is sorted into yesterday’s 


Suggestion 4.—Enter 
less information on 
transit letters to save 
time. The “Drawn on” 
column lists the transit 
number of the payee 
bank. The “Endorser’’ 


AMOUNT 
column contains the 
number of the deposit 0 r 
ticket (assigned by the sa 5 
teller) with which the 500 
item was received. On } 
pe on 11.50] 
Items Cashed” tickets 1158 
are listed checks cash- f 

11000 
ed at the counter, and 7135 


this list has an identi- 
fying number. 
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items received over the counter and 
posted immediately. Yesterday’s 
checks which were saved to be 
posted this morning have been 
either sight posted, or in effect 
sight posted, since each individual 
in a small bank is familiar enough 
with the bank’s customers accounts 
to tell whether or not the checks 
should be looked up. This combina- 
tion group of the day’s out-of-town 
checks and_ yesterday’s counter 
checks and deposits is posted with 
yesterday’s date. The method has 
been used by various small banks 
with no unfavorable results and 
with much saving of time, since it 
is obviously simpler to post through 
all of your items in one operation 
rather than “dribble post” in two 
or three batches. 

(Articles on delayed posting will be tound 
in BANKERS MONTHLY as follows: page 197, 


May, 1942; page 250, June, 1942; page 347, 
August, 1942). 


List Posting 


Many banks with a number of 
active accounts have run a tape on 
all of the debits to a particular 
account on each day and posted the 
total of that tape to the statement 
sheets, thus saving a considerable 
amount of time. Some banks have 
used special tickets with numbered 
lines upon which the checks are run, 
automatically counting the items 
in the batch for analysis purposes. 


Remittance Letters 


Many banks include more infor- 
mation than is necessary in their 
remittance letters. All banks should 
check into their operations in this 
matter to see if they are doing un- 
necessary work and to decide 
whether or not all information in- 
cluded in the letter is vital. 


70-508 


For years, banks have _ been 
spending from fifteen minutes to an 
hour each day in order to save per- 
haps fifteen minutes checking once 
a month. In the event a large item 
or an item of unusual amount is to 
be traced, it can be found through 
deposit tickets and if you are in- 
cluding unnecessary information 
each day to make it easier to trace 
an item once in a great while, you 
are wasting time. Review your pro- 
cedure to see if there is anything 
that can be eliminated. 

Allot identifying numbers to cus- 
tomers habitually depositing a 
quantity of out-of-town checks and 
use a number instead of writing 
out the name of the last endorser 
on the remittance letter. 

Eliminate non-essential informa- 
tion and include only the A.B.A. 
number, the amount, and the last 
endorser in your letter. 

If no specialized remittance list- 
ing machine is available, place re- 
mittance letter in the adding ma- 
chine and thus prove and list in the 
same operation, adding identifying 
description later. 

(An article on simplified transit letters may 


be found on page 104, March, 1943 BANKERS 
MONTHLY). 


Elimination Of Ordinary 
Statements 


A very revolutionary idea has 
been advanced and is included here 
for whatever value it may be to 
you. It is merely thrown out for 
consideration and your comment 
on the subject is invited. Its argu- 
ments appear to be sound. The state- 
ment it seeks to eliminate is a mat- 
ter of custom and the suggestion 
that statements as such be dis- 
pensed with is no more revolu- 
tionary an idea than the transition 
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from the balancing of pass books 
to the dual statement and ledger 
system of rendering accounts. 

Depositors do not need to have 
an itemized statement of the post- 
ing of their debits and credits in 
order to balance their account. All 
they need to ascertain the correct- 
ness of the balance on the bank’s 
books at the end of the month is 
their starting balance, the amount of 
their deposits, their checks, and 
their new balance. Therefore, all 
that is necessary to give to your 
depositors at the end of the state- 
ment period would be a form stat- 
ing that the balance on such-and- 
such a day was so many dollars, 
deposits in the amounts of so much 
were made; and all checks and 
vouchers are herewith returned. 

A bank placing this idea into use 
would be saving a great deal of sta- 
tionery and a large amount of time. 
There might be a small number of 
accounts in each bank which, for 
reasons of their own, would require 
an itemized statement. They could 
be given special handling. 


Delivery Of Statement On The 
Second Business Day 
Of The Month 


This would enable work on the 
statements to start in the morning 
of the first day instead of after the 
close of business on the last day of 
the month and would eliminate 
some overtime and would permit 
work during spare time during the 
day. 

Part of detail work of preparing 
statements can be dohe during the 
month in spare time. New statement 
sheets can be prepared, checks can 
be counted, clipped, and the num- 
ber of checks within the clip marked 
on the last check. The last item 
counted on the statement is marked 
in pencil so that at the end of the 
month merely the items posted 
after that counting need be bal- 
anced, 


Staggering Statement Dates 


This could be done alphabetically 
or by some other method. It is con- 
ceded that you may have customers 
who would be unwilling to receive 
their statements at some other time 
than the end of the month but they 
could receive special handling. 


(An article on staggering statements was 
published in BANKERS MONTHLY, July, 1940, 
page 398) 


Issuing statements quarterly in- 
stead of monthly on selected ac- 
counts. Some banks do not issue 
statements where there have been 
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Suggestion 11.—Have one individual or 
one department prove all incoming items 
and thus save time in balancing tellers 
cages. 


less than a certain number of debits 
and hold the statement until the 
month in which that number of deb- 
its has been reached. 


Count Signatures 


Cut down errors by counting sig- 
natures instead of checks when 
preparing statements in order that 
mis-filing and mis-posting may be 
detected. 


Proof Department 


The work of a teller’s cage could 
be simplified and much time saved 
in banks where there is a clerk 
with free time available who can 
handle the detail of a batch system. 
Under this method, all items are 
taken out of each cage and proved 
as a total, the teller using cash only 
to balance. If a check is cashed, it 
is laid aside and a “less-cash” ticket 
made for the amount of the check. 
A ticket signifying increased cash 
in the cage is made if there is cash 
included on a deposit ticket or some 
other transaction involving the re- 
ceipt of cash. 

At the end of the day the teller 
simply balances his window by use 
of the tickets which affected his 
cash, simplifying his balancing to 
a large degree. All of the items 
which have been sent from the vari- 
ous cages are balanced in batches. 
The proof clerk balances the total 
of the debits against the total of 
the credits and then sorts the items 
into their respective groups in order 
to prepare the totals for the general 
books. 

A complete outline of every de- 
tail of the system would be too 
voluminous for this report and the 
details perhaps would not fit every 
bank. It can be readily worked out 
to your own satisfaction. 


(An article on page 152, of April, 1943 
BANKERS MONTHLY reviews various proving 
methods). 


Paycheck Cashing On Rush Days 


A method in use in a number of 
banks involves the preparation of 
packets of money in various denom- 
inations in advance of the payday. 
The paychecks commonly cashed 
are analyzed in order to find the 
most common amounts. Packets of 
money in denominations most com- 
monly asked for such as two 10’s— 
one 5—and five l’s in a _ 330.00 
packet are prepared. With a supply 
of these packets in the cages it is 
much faster for the teller to hand 
one to the customer and add the 
odd amount, than it is to count out 
the whole check. This, incidentally, 
eliminates a majority of errors since 
the packets can be balanced after 
preparation and before passing them 
out. Each packet should be stamped 
with the bank stamp or the teller’s 
stamp. 


To Get Receipts For Mail 


Use post office form 3817—rev. 
9-37, in order to obtain a receipt for 
letters mailed in lieu of registration, 
where the letter has no insurable 
value and registration is desired 
merely for a record of mailing. 


Use Multiple Forms Wherever 
Possible 


The use of carbon copies is cer- 
tainly a time saver. A survey of the 
operations of your bank should be 
made and wherever any entries or 
form is made more than once, an 
attempt should be made to use car- 
bon copies. 

For example — various supply 
houses make multiple forms of note 
register whereby a maturity tickler, 
a note notice, a loan register, etc., 
are made up in one operation. There 
are also a number of transactions 
involving double or triple entries 
which could well be done by use 
of a multiple form. 

Many banks use a carbon copy of 
a cashier’s check issued for the 
cashier’s check register and use the 
triplicate form for the ticket to the 
general books. The same method is 
used for the draft register. These 
are methods of saving time which 
should be investigated. 





Changing Customers’ Habits 


Influence 
tomers to— 

Stagger paydays 

Make deposits during slack hours 

Sort and wrap currency 

Save small coin until enough is 
accumulated to wrap. (Instruct cus- 
tomers as to the proper amounts to 


Continued 


accommodating cus- 


on page 7S 
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Author Answers Flood Of Queries 
On Ticketless Savings Plan 


The article, ““We’re Having A Lot Of Fun Keeping Up With The 


Times,”’ 


which appeared in a recent monthly issue of Bankers 


Monthly raised so many questions that the editors think it advis- 
able to reproduce a few of the many letters received by the author 
and his answers to them in the hope of clarifying questions which 
others may have had. 


LTHOUGH ten different ideas 

were included in my article, 
“We’re Having A Lot Of Fun Keep- 
ing Up With The Times,” pub- 
lished in a recent issue of Bankers 
Monthly, the keenest interest was 
aroused in the ticketless savings de- 
posit system we use and the letters 
our bank has sent to our local serv- 
icemen. 

A letter from Giles H. Miller, Jr., 
cashier of the Culpepper National 
Bank, Culpepper, Va., for example, 
said: 

“T was interested in the fact that 
you no longer use withdrawal and 
deposit slips in your savings depart- 
ment. I presume that the customer 
does not sign the card when a de- 
posit is made. 

“Oftentimes a good customer will 
write us to charge his savings ac- 
count and credit his checking ac- 
count for a certain amount. In this 
case, the savings pass book may or 
may not be presented. I would like 
to ask how you would handle a situ- 
ation of this kind.” 

My answer to Mr. Miller read as 
follows: 

“Our savings ledger card happens 
to be for pen and ink but the same 
system could be employed for ma- 
chine window posting. As you sur- 
mise, the card is signed only when 
withdrawals are made as that is the 
only time receipts are necessary. 

‘When withdrawals are made on 
the written order of a depositor in- 
stead of in person, we photograph 
the order on our Recordak and make 
a memorandum on the ledger card 
“S/R,” meaning See Recordak, and 
the person actually receiving the 
money signs his own name on the 
card. 

“A bank which does not have a 
Recordak could file these occasional 
written orders in the same manner 
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By HAL G. VINCENT 


President, State Savings Bank of Ostego, 
Michigan 


What The Former Article 
Covered 


For the benefit of those readers 
who do not recollect the article 
“We're Having A Lot Of Fun 
Keeping Up With The Times,” a 
synopsis of the story is printed 
here. 


1. Circular letters have been sent to 
local boys in the armed services. 

2. No employee worked more than an 
average of 40 hours per week in 1943. 

3. The cashier and assistant were each 
given three weeks vacation with pay. 

4. Each employee received a 15% 
Christmas salary bonus. 

5. Safe deposit customers are trained 
to follow the correct routine in entering 
their boxes. 

6. A code system enables any officer 
to know how to handle a payment or 
renewal on a note—and thus the customer 
is taken care of promptly. 

7. Withdrawal and deposit slips are 
no longer used in the savings department. 

8. Deposit slips for checking accounts 
are printed to provide quick analysis. 

9. A long and forceful public relations 
program has molded local opinion in fayor 
of the bank. Customer criticism is absent. 

10. The bars have been removed from 
the upper part of the tellers’ wickets so 
that the employee and customer now deal 
with each other face to face—another 
phase of the personal relations program. 


that all withdrawal slips were pre- 
viously filed. If any entry is ever 
made without the book, we make a 
pencil notation on the ledger card 
‘WB,’ meaning ‘without book,’ which 
is erased as soon as entry is made 
in the pass book. 


“The ledger card, after being 
worked on, should be used in the 
same manner as a Christmas Club 
card, to balance by at the end of the 
day. Both the pass book and the 
ledger card are always in balance 
under this method. 

“The greatest advantage is the 
saving in time resulting from not 
having to sort and post all the slips 
at the end of the day. Everything is 
on the ledger card. We just run off 
additions and subtractions when the 
day’s business is done and then re- 
file the cards in the tray in their 
proper places. Our ledger is always 
in balance.” 

An interesting question was posed 
by Earle R. Greene, assistant treas- 
urer, Bass River Savings Bank, 
South Yarmouth, Massachusetts. He 
said: 

“In this state there is a question 
as to whether the Commissioner of 
Banks would allow us to use this 
procedure, as we are either re- 
quired to machine post both the 
card and the book at the same time 
or retain numbered deposit and 
withdrawal slips which have to be 
accounted for serially.” 

Although I could propose no defin- 
itive answer, I answered: 

“T can’t see what objections the 
Banking Department might enter- 
tain to this system. After all, under 
present conditions, we've all got to 
eliminate extra and unnecessary 
work and the advantage of always 
having the ledger in balance is 
something. After the first with- 
drawal, you have the signature for 
comparison without having to look 
up a signature card.” 

Additional information concern- 
ing the savings department system 
we had developed was requested by 
Paul L. Howes, cashier, First Na- 


(Continued on page 79 
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PEAK LOADS 


ave “easy gomg”’ for RECORDAK... 


EADACHE NO. 1” in thousands of banks 

is the piling up of paper work... the 
dwindling supply of available help. Headache? 
Yes, if you make some exceptions—the banks 
equipped with Recordak. 

For these far-sighted thousands, the situation is 
“well in hand,” with Recordak literally multiply- 
ing manpower...doing more than a dozen 
banking jobs... faster, better. 


Proof of the pudding 


Ask any banker now using Recordak. He'll tell 
you how it operates to effect almost unbelievable 
economies ... increase the work output without 
added pressure. For example, the Recordak Sys- 
tem of Single Posting is eliminating clerical 
duplication of work, saving up to 33% in work. 
Transit costs are cut as much as 40%... Over a 
dozen other banking jobs are handled with equal 
effectiveness. Recordak makes reproductions 
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Work piled high bes 


Manpower low... 


with photographic speed and accuracy... re- 
duces filing space by 98%... makes savings of 
50% in stationery costs. 


Let’s look ahead 


“Drafted” by the Government for essential war- 
time work (V++-— Mail is a Recordak opera- 
tion) no new installations are possible now. But 
tomorrow you'll welcome Recordak help in 
handling the heavy volume of transactions ac- 
companying reconversion. So plan ahead—in- 
vestigate Recordak now. Recordak Corporation, 
Subsidiary of Eastman Kodak Company, 350 
Madison Avenue, New York 17, N. Y. 


ORIGINATORS OF MODERN MICROFILMING 


RECORDAK 





If your bank had an opportunity to 

make a loan twice as large as the law 
allows it to make, how might the loan be 
handled in order for your bank to get its 
share and the borrower to get all of the 
money he needs? 

a. Some other near-by bank might share in 

the loan; b. Your bank’s city correspondent 

might take the remainder; c. The Federal 


Government would lend the difference: d 
No loan at all could be made. 


2) The abbreviation Coll. has two mean- 
ings. Select the two meanings from 
the following list. 


a. Collateral; b. Collection; ec. 
delivery; d. Collection letter; e 


Collect on 
Collaborate. 


Which of these are liquid assets? 


a. Government bonds; b. Bank building; ¢ 


Other real estate; d. Cash and due from 
banks. 
If an older person should leave his 


safe deposit box in a booth, would it 
be proper for a bank employee to stay 
with the box while the customer transacted 
some other business? 


a. This is the proper procedure; b. It would 
make no difference; c. This should never be 
done. An employee of the bank should never 
be alone with a customer's box. 


national organization of 
have no branches. Its 


There is a 
banks which 
name is: 


a. Anti-Branch-Bank Association; b 
Bankers Association; e¢. The 
Bankers Association. 


Private 
Independent 


Must a negotiable instrument indicate 
what kind of money (such as gold, 

silver, currency) must be used to pay it? 
a. Yes, if it is a note: b. No, this is not 
necessary; c. Yes, if it is payable in another 
state. 


What is meant by the item “Accrued 

interest on bonds” which appears on 
some bank statements? 

a. The total of interest that will be paic on 

bonds owned by the bank up to the time 

the bonds will be due: b. Bond interest 

earned but not yet due; c. Bond interest due 


only in November of each year; d. Bond 
interest due in May and November of each 
year. 

On a 10-key keyboard, how many 


depressions are necessary to list the 
following numbers: 1,500.36, 25.00, 123.00? 
a. Three; b. Five; c. Fifteen 


If a bank makes more loans to one 

borrower than is allowed by law, who 
is held responsible? 

a. The board of directors; b. The president 


ce. The loan officer extending the credit; d 
The cashier; e. The bank as a corporation 


Which agency hunts for counterfeiters 
of U. 8. Coins? 


a. Department of Justice: b. U 
S ho h.2 a. 0.8: 


S. Marshals 


Secret Service 
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11 There are some countries whose mone- 
tary unit should be familiar to those 
who work in banks. What is the monetary 
unit of Newfoundland? 
a. Pound; b. Franc; c. Peso; d 


The branch 
branch of 
Bank? 


a. Atlanta; b. St. 
d. Kansas City; e. 


Dollar 


office at Houston is a 
which Federal Reserve 


Louis; c. Minneapolis; 


Dallas. 
Which of the following items should 
be dishonored and returned to the 
bank from which they were received? 


a. Date in the Account 
closed; ec. No 


wrong place; b 
indorsement. 


Which one of these amounts can be 

paid with four pieces of currency 
each a different value? 

a. $113; b. $38; ¢. $650 


Each of the following amounts can be 

paid with the same number of pieces 
of currency—each a different value; how 
many pieces? $120, $12, $51? 

a. 83 bb 3: e434. 8 


Which of the following men do not 
have their pictures on U.S. currency? 
a. Roosevelt: b. Cleveland: ec. Coolidge: d. 
Lafayette. 


If a customer asked for silver for a 


dollar bill, and said, “Give me only 
coin of a kind except the smallest 
coin,” what coins would you give him? 


one 


a. Five pennies, 2 dimes, a quarter, a half 
dollar; b. 2 dimes, 1 half dollar, 1 quarter 
1 nickel; c. 1 dime, 1 quarter, 1 half dollar 


2 nickels, 


name for the 
amounts of a 


18 What is the work of 
adding the batch of 

checks on an adding machine tape? 
a.-Listing; b. Cancelling; c. Posting. 


A Check reads “pay to the order of 
_ .’ Is this the correet wording to 

make it a negotiable instrument? 
a. No, it should read simply, ‘“Pay."’; b. All 
checks must read “pay to - or bearer” 
c. This is the correct form because it gives 
the payee the right to order the check paid 
to someone else by indorsing it 


Which of the following laws allows a 

bank (in most states) to increase the 
legal limts of the size of a loan made to 
one borrower if he has a quantity of 
readily-marketable goods in storage on his 
own premises? 

a. Negotiable Instruments Act; b. Uniform 


Warehouse Receipts Act; c. Bank Collection 
Code. 


(Answers on page 79) 
We shall be glad to receive com- 
ments on this list of questions and 
suggestions for future questions. 


Subscriptions To Reprints 
Of The Quiz Page 


While many banks have ordered 
reprints of the Quiz page, so that 
each employee may have one, some, 
no doubt, have hesitated because of 
the small amount involved for each 
issue. Rather than ask any bank 
to remit for the number of reprints 
ordered for any one month, we are 
offering to accept subscriptions for 
a year, payment to be made for the 
entire 12 months about the middle 
of the year. 

For example, if you ordered 20 
copies to be delivered to you each 
month, you would receive a bill 


after about six months, for 12 
months service—in this case, for 
$4.80. 


We can still supply reprints of 
the quizzes published since the first 
of the year. 

We'll be glad to hear from those 
who use this page. 

Address Bankers Monthly, 538 
South Clark Street, Chicago 5, Ill. 


Citizens And Southern Uses 
Bankers Monthly Quiz 


The Citizens And Southern Na- 
tional Bank of Atlanta, Georgia, in 
its attractive house organ, “South- 
ern Citizens,” has made use of 
Bankers Monthly Quiz in order that 
all of its employees might benefit 
from the stimulus brought about by 
the effort to answer questions about 
banking technique. This institution 
has a number of branches and its 
house organ goes to every employee 


Circle the letter indicating the 
answer you believe is correct. 
Grade yourself as follows: 


18, 19 or 20 Very Superior 
15, 16 or 17 Superior 
12, 13 or 14 Good 
8, 9, 10 or 11 Average 
5, 6 or 7 Poor 
2,3 or 4 Very Poor 
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CONTINENTAL ILLINOIS 


NATIONAL BANK 
AND IRUST COMPANY 


OF CHICAGO 


RESOU RCES 


Statement of Condition, December 30, 1944 


i ee ee i I ickk a Rado aces bs da edwiedincd $ 502,196,051.50 


United States Government Obligations, 

Direct and Fully Guaranteed........................... 
CU BE I TI a a sok ek hiss Siedaaccccccs 
NE CNS iiss atedcn ine aw diene. ddbene see eeas es 


Stock in Federal Reserve Bank 


Customers’ Liability on Acceptances..................... 


Income Accrued but Not Collected 
Banking House 


ER citedatcicetiddadunihskitedenaek tases tae Rae 


i 3 ae earn ininaprnerisanedetsinssasetiaen 
Reserve for Taxes, Interest and Expenses................. 
Terre 
Income Collected but Not Earned 
Capital Stock ie 
intiiciss csntcdicenducbswsdeiakeedvcwemeeeeu 
TR SION, life hsb a Wie eda wate ad wanna een 


1 ,638,809,259.06 
55,938,824.93 
401 ,391,526.48 
3,600,000.00 
743,038.28 
6,042, 339.50 
11,100,000.00 


$2,619,821 ,039.75 


$2,447,740,085.79 
765,474.98 
13,488,484.35 

18, 109,934.35 
247,880.55 
60,000,000.00 
60,000,000.00 
19,469,179.73 


United States Government obligations and other securities carried at 
$671,480,074.87 are pledged to secure public and trust deposits and for 


other purposes as required or permitted by law 


Member Federal Deposit Insurance Corporation 





How The Wage-Hour Law 
Applies To Your Bank 


HE Fair Labor Standards Act, 

popularly known as the Wage- 
Hour Law, celebrated its 6th anni- 
versary on October 24, 1944. Shortly 
before that date—in July—the 40- 
cent wage order for the banking 
industry became effective. 

In the six years of its existence 
the Wage-Hour Law has, through 


By M. E. LYDDANE 


Wage and Hour Public Contracts Division 
United States Department of Labor 


brought the minimum hourly wage 
for covered workers up from 25 
cents an hour to the highest possible 
under the Act—40 cents. 


its industry committee procedure, How has the law affected the 


The First National Bank 
of Chicago 


Statement of Condition December 31, 1944 


ASSETS 


Cash and Due from Banks, . ° ° ° . 
United States Obligations—Direct and fully Guaranteed, 
Unpledged, ; ‘ $668,441,361.49 
Pledged—To Secure Public Deposits and 
Deposits Subject to Federal Court Order, 512,268,031.51 
To Secure Trust Deposits, . ° 34,322,146.74 


Under Trust Act of Illinois, . . 534,174.48 1,215,565,714.22 
Other Bonds and Securities, > * 96,720,150.67 


Loans and Discounts, . ‘ " « 455,767,737.70 
Real Estate (Bank Building), ; ° 3,746,905.33 
Federal Reserve Bank Stock, . 3,000,000.00 
Customers’ Liability Account of Acceptances, 1,334,842.54 
Interest Earned, not Collected, 4,955,943.01 
Other Assets, ° ° 252,629.02 


$2,217,921,206.24 


*$ 436,577,283.75 


. 7 


LIABILITIES 
Capital Stock, °. e 
Surplus, . . ° 
Other Undivided Profits, . . 
Discount Collected, but not Earned, 
Dividends Declared, but Unpaid, 
Reserve for Taxes, etc., 


-$ 50,000,000.00 
50,000,000.00 

3,845,378.43 

. ° 638,571.12 
. 1,000,000.00 
8,443,361.99 
1,364,148.08 


. . . . 7 . 


Liability Account of Acceptances, 
Time Deposits, . 


. . - $ 246,838,256.61 
Demand Deposits, P . - 1,311,804,115.31 
Deposits of Public Funds, . x 543,979,261.60 2,102,621,633.52 
Liabilities other than those above stated, 8,113.10 


$2,217,921,206.24 


* 7 7 


MEMBER FEDERAL OEPOSIT INSURANCE CORPORATION 














banking field? Has this business, 
with its traditionally high wage 
levels, been outside its scope? The 
answer to these questions is found 
in a report on restitution payments 
made recently by L. Metcalfe Wall- 
ing, Administrator of the Wage and 
Hour Division of the United States 
Department of Labor. 

During the fiscal year ending 
June 30, 1944, a total of 1,802 cov- 
ered banking institutions were in- 
spected by the Division, Of this 
number 1,442, or 80% were in vio- 
lation of some provisions of the Act. 
More than half this number—833 
establishments—were in violation 
of the minimum wage and /or over- 
time provisions of the Act. Most of 
these violations involved payment 
of overtime—but 275 establishments 
failed to pay the minimum hourly 
rate of 30 cents. In terms of dollars 
and cents, 693 banking firms agreed 
to make restitution of $183,763 to 
4,816 underpaid employees. 

Of course, this does not mean that 
80% of all banks are in violation of 
the Wage-Hour Law. Inspections 
are made on the basis of complaints 
filed with the Division and a spot 
check system which concentrates 
attention on geographic areas or in- 
dustry groups where a large num- 
ber of violations have been found in 
the past. 

Many of these violations, were, of 
course, unintentional. Recently it 
has been found that a number of 
non-compliance cases in the bank- 
ing field result from failure of the 
banks to pay overtime to watchmen. 
Other instances have been discov- 
ered where banks have proceeded 
on misinterpretation of the exemp- 
tions from wage and hour provisions 
of the law authorized for employees 
engaged in bona fide executive, ad- 
ministrative and professional ca- 
pacities. Many bank employees have 
worked many hours overtime with- 
out time and a half compensation 
because their employers had mis- 
takenly believed them exempt. 

Yet, there are definite “measur- 
ing sticks” for these exemptions laid 
down by the Administrator under 
the provisions of Section 13 (a) of 
the Act. In still other cases it has 
been found that some banks have 
attempted to offset their overtime 
costs by balancing “on the books” 
the overtime hours worked over the 
bank’s usual two week pay period. 
This is actually a violation of the 
law, which is based strictly on a 
40 hour workweek. Overtime after 
40 hours in any single workweek 
must be paid for on the regular pay- 
day. 
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For samples of La Monte Safety Paper see your Lithographer 
or Printer—or write us direct. 


LA MONTE 


GEORGE LAMONTE & SON 


Cea. 


ge Al 


The Wavy Lines are a La Monte Trade Mark 


Febr uary, 1945 


NUTLEY, NEW JERSEY 


We supply many banks and business organizations 
with their own INDIVIDUALLY IDENTIFIED Safety Paper. 
The issuing organization’s Trade-Mark is in the 
paper itself and appears on both the front and back 
of the check. Such InpivipvauizeD paper provides 
maximum protection against counterfeiting — saves 
Banks sorting time —helps prevent errors. 


SAFETY Plus! 


Circus aerialists perform their incred- 
ible acrobatics high above a stout, 
tautly drawn safety net. ) » That net 
serves two purposes. It safeguards the 
performer in case of mishap — and, 
when aerial antics become too 
breathtaking, reassures the audience 
that all is well. } }» Likewise, LaMonte 
Safety Paper not only protects checks 
against fraudulent alteration, but 
gives depositors comforting assur- 
ance that their bank is using the best 
known means of protecting them 
against the activities of check crimi- 
nals. }) }} For La Monte Safety Paper 
is accepted as America’s STANDARD 
OF SAFETY in check protection. Is 
used so extensively by leading banks 
and corporations that all who have 
occasion to handle checks 

— business or personal — 

find “the safety paper with 


the wavy lines” almost as 


KEEP BUYING 


familiar as currency itself, SAZWcCRLDS 

















“sours 2) 


N THESE days of careful analysis 


of costs, earnings, sales effort, 
and credit controls, it has been a 
good bit of a puzzle to me why 
business correspondence has been 
neglected. 

Addressing letters to the bank 
name only will serve to illustrate a 
point. The First National Bank is 
an institution with $150,000,000 
deposits, a large staff of officers, 
several well defined departments 
and a heavy volume of corres- 
pondence. 


Yours 


ul 


< vly 


By H. L. DUNHAM 


Vice President, Valley National Bank 
hoenix, Ariz. 


A vice president of this bank 
writes a letter to The Jones Bank 
and Trust Company in a neighbor- 
ing state, addressing the letter to a 
vice president of that organization, 
though he is not acquainted with 
him personally. The letter is an in- 
quiry regarding a confidential mat- 
ter concerning a credit line and the 
standing of an officer of the com- 


—SPECIALISTS iN— 


United States Government 


Securities 


Guaranteed Issues 


Federal Land Bank and Other Agency Issues 


Territorial Bonds 


Municipal Bonds 


C. J. DEVINE & CO. 


48 Wall Street, New York 5, N. Y. 


Philadelphia «+ 
St.Louis « 


Chicago + Boston »* 


Cincinnati « 


Pittsburgh «+ Cleveland 


San Francisco 


Direct Wires to all Offices 
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question resides in 


who 


pany in 
that state. 


The reply comes back in due time } 


addressed to The 
Bank. The clerk who opens the mail 


First National 


refers it to the Credit Department. § 


This department refers 
officer: in charge. 


He knows he did not write the 


it to the ; 


letter calling for this reply and does 
not recall offhand who may have & 


written it. So, he sends it to the file 9 


to see if the file copy is in the folder. 7 





Correspondence Efficiency 
Aided By— 


1. Addressing letters to an in- 
dividual, not a department or an 
institution; 

2. Writing in care of the Cash- 
ier if the officer in charge of the 
matter is not known; 


3. Signing letters legibly; 
4. Printing or typing your 
name on the stationery; 


5. Using correct correspond- 
ence language and dropping out- 
dated phraseology. 





The clerk sees that the file has 
been sent to a certain officer so sends 
the letter down for his attention. He 
is out of the bank for a couple of 
hours and the letter reposes on his 
desk. Upon his return he finally 
reads it, and knows he has not writ- 
ten this bank. He marks it for the 
attention of several of his associates. 

After passing from hand to hand, 
it finally reaches the proper officer 
and gets the attention it deserves. 
This is not an exaggerated case. 
Similar cases happen every day in 
banks with one million deposits as 


Continued on page 80 
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Make more 


~ 
Uecaners 


and larger loans 
to smaller business 


To help smaller business in your commu- 
nity—and to increase the volume and 
safety of your loans—suggest sound loans 
on inventory, field warehoused by Douglas- 
Guardian. 

Field warehousing is practical for loans 
of $10,000 or more. Under the Douglas- 
Guardian procedure. warehouse receipts 
can be issued without moving merchandise 


off the borrower's premises. A Douglas- 


Guardian operating man cooperates with 
you and your customer and safeguards the 
merchandise which is your security. 
When customers need more funds than 
you can advance without collateral, let 
Douglas-Guardian arrange to issue bona 
fide warehouse receipts. Make more and 


larger loans to smaller business. 

Upon request we shall be glad to send you 
copies of “Profits on Your Premises—What 
field warehousing can do for you.” 


DOUGLAS-GUARDIAN { 


WAREHOUSE CORPORATION 


Nation-Wide FIELD WAREHOUSING 


118 North Front St., New Orleans, lao. * 50 Broad St., New York, N.Y. * 100 West Monroe St, Chicago, Ill. + Hurt Bidg., Atlanta, Ga. 

Union Commerce Bldg. Cleveland, Ohio * Tower Petroleum Bldg., Dallas, Texas + 438 South Street, Easton, Md. * Garfield Bldg., Los 

Angeles, Calif. + Porter Bldg., Memphis, Tenn. * Girard Trust Bldg. Philadelphia, Pa. + U.S. Nat'l Bank Bldg., Portland, Ore. * Commerce 

Bidg., Rochester, N.Y. * 485 California St., San Francisco, Calif. + 172 Chestnut St., Springfield, Mass. * Holland Bldg., Springfield, Mo. 
416 Tampa St., Tampa, Fla. * 901 N. Ochoa St., El Paso, Tex. 
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This Monroe Bank Bookkeeping Machine has been especially de- 


Monroe Calculating Machines have signed for bank work. It has the basic time-tested Monroe simplicity 
been standard equipment in banks and “Velvet Touch” ease of operation. Because of its modern design 
for a generation. The same excel- this machine makes possible a unique and revolutionary system of 


Boss mae bone eid , <P . , 
~-shtoy- aacnge-anganeanaaline mene bank accounting that is simple, fast and fool-proof. With this one ma- 
ability that have won universal 


acceptance are built into Monroe chine you can do the three different important bank johs shown here. 

Listing and Monroe Bookkeeping Call the nearest Monroe Branch; a representative will explain 

machines. Monroe features and advantages. Ask for fully illustrated booklet, 

aus “Three Machines in One.” Monroe Calculating Machine Company, 
Inc., Orange, New Jersey. 


ONROE 


\ ° BOOKKEEPING MACHINES 
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MONROE’S EXCLUSIVE “PROOF PAY” 
GIVES DUAL PROOF 










TOTAL OF 
DEPOSIT 


CASH 
DEPOSITED 


Ban’ - 
. $000 
at. : 161.73 - ‘ 
1032 
1800 
DEPOSITS PROVED —_— a 724 sancnsne oes 
Notes — 25.00 OF EACH DEPOSIT 
AND CONTROLS es P2500 
ge 25.00 
ESTABLISHED SIMPLY — 11000 pre? 
’ saeke 2000 ORTECTION OF ERROR 
ii - CORRECTION 
- 1940 i ——- OF ERROR 
a Lo 
° 45.00 
20 
2250 
__ $18.00 ae 
= es 5000 
eee = = — Dornan $0.00 00* 





M07 2 me TOTAL TELLERS CASH 


so7asu TOTAL DEPOSITS 


39651* eo TOTAL CHECKS 


AVIOMATIC PROOF 





PASS BOOK BALANCE VERIFIED 
AS SAVINGS LEDGER 4 
CARD IS POSTED 





Monroe Adding-Listing 
Machine. Available with 
narrow or wide carriage, 
single register or grand to- 
tal. Direct plus and minus 
bars, “Velvet Touch” ac- 
tion, live operating keys. 


SAVINGS WITHORAWAL 


ec ro \e 


VEO FROM MONROE NATIONAL BANK AND TRUST COMPAN 


2 








H. Clarke, assistant vice president, 


Liquidity And Short Maturities Feature 
Current Investment Policies 


A study of the investment plans of banks with resources exceeding 
$25,000,000 in which experts make security purchases, may be 
helpful to those banks which have no experts on the staff. 


N MARCH 1942 Bankers Monthly, 
we published an article by James_ entitled: 


Bank Investments.” 


American National Bank, Chicago, 
“Restricted Outlook For 
In that article, 





Guaranty Beuit Company a New York 


Fifth Ave. at 44th St. 140 Broadway — yfadicon Ave. at 60th St. 
London: 11 Birchin Lane, E. C. 3; Bush House, W. C. 2 
Condensed Statement of Condition, December 31, 1944 


RESOURCES 
Cash on Hand, in Federal Reserve Bank, and 
Due from Banks and Bankers . . . « «6 
U. S. Government Obligations 
Loans and Bills Purchased 
Public Securities . . x 
Stock of the Federal Reserve Sank 
Other Securities and Obligations . 
Credits Granted on Acceptances 
Accrued Interest and Accounts 
Receivable . . 
Real Estate Bonds and Mortgages 


- $ 519,876,568.15 
2,362,481,367.07 
826,356,970.19 


.$ 35, 253, 524. 53 
7,800,000.00 
27,049,236.86 
3,060,979.90 


12,188,286.59 
1,609,493.08 


106,961,520.96 
9,649,172.19 
836,282.98 


$3,826,161,881.54 


Bank Buildings . * & 
Other Real Estate . . . 


Total Resources 


LIABILITIES 
Capital . * . . . ° 7 & 90,000,000.00 
Surplus Fand_ « © « « e« « 170,000,000.00 
Undivided Profits . . . . . 42,222,570.91 
Total Capital Funds . . .... .§$ 
General Contingency Reserve 
Deposits "$3, 432, 887 604. 54 
Treasurer’s C hocks Outstanding 8,149,036.21 
Total Deposits . . . ° ° 3,441,036,640.75 
Federal Funds Purchased + cen, & 21,750,000.00 
Acceptances . . . « « 0 $ 
Less: Own Acceptances 
Held for Investment . . . 


302,222,570.91 
33,520,902.91 


6,578,084.22 
3,517,104.32 
$ 3,060,979.90 
Liability as Endorser on Accept- 
ances and Foreign Bills 
Foreign Funds Borrowed 
Dividend Payable January 2, 
1945 . r 
Items in Transit with Foreign 
Branches and Net Difference 
in Balances between Offices 
Due to Different Statement 
Dates of Foreign Branches 
Accounts Payable, Reserve for 
Expenses, Taxes, etc. as 


82,590.00 
246,486.00 


2,700,000.00 


815,324.12 


20,726,386.95 
27,631,766.97 


~~ 


- $3,826,161,881.54 


Securities carried at $1,211,049,727.96 in the above Statement are pledged to qualify for 
fiduciary powers, to secure salts moneys as required by law, and for other purposes. 
This Statement includes the resources and liabilities of the English ont French 
Branches as of December 26, 1944, and Belgian Branch as of October 31, 19 

Member Fe deral Deposit Insurance Corporation 


Total Liabilities ° ° ° . . 











Mr. Clarke analyzed the prospects 
for investments in the months to 
come and predicted: 

1. Industries would need very lit- 
tle capital from local banks and 
would undoubtedly pay off their 
bank loans. (Despite the fact that a 
number of corporations such as 


Current Investment 
Characteristics 


1. Heavy Government hold- 


ings. 


2. Emphasis on short or med- 
ium maturities. 


3. Desire for liquidity. 


4. Responsibility for purchases 
often given to a committee of 
bank officers. 


General Motors, Chrysler, and oth- 
ers have established large credit 
lines for “V” loans, the amount of 
money which they actually have 
used up till this time against such 
lines has been relatively small.) 

2. Little likelihood of important 
bond financing or refinancing would 
be required by industry. 

3. Municipalities would reduce 
construction and issue fewer bonds. 

4. The federal government would 
borrow more than ever before. 

5. Because the Government con- 
trolled the investment market, it 
would not increase interest rates. 

6. Banks and insurance com- 
panies would be expected to buy a 
large proportion of the government 
issues. 

7. Industrial expansion would 
largely be paid for out of industry’s 
reserves or by the federal govern- 
ment, 

In the face of the continued down- 
ward trend of the percentage of 
loans to total deposits at that time, 
the prediction that loan outlets were 
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going to be scarcer was a difficult 
one to accept. Loans of banks at the 
end.of September, 1941, represented 
only 26% of deposits, compared with 
36% a year earlier, and 44% in Au- 
gust, 1939. Today, although loans 
are at the highest gross level since 
the end of 1941, they are equal to 
only 19.82% of total deposits. 

Today’s investment picture bears 
out the predictions voiced by Mr. 
Clarke in Bankers Monthly. Our 
banks now hold $76,122,535,000 in 
Government securities. 


Types Of Investments 
Held By 28 Banks 


Utili- 
ties 
5% 
34% 
34% 
314% 

5% 

10% 

10% 
20% 

10% 

20% 

10% 

10% 

20% 


No. of Govern- Munic- 
Bank ments _ ipals 
80°% 10% 
90% 344% 
90% 314% 
90% §=344% 
70% 20% 
70% 10% 
60% 20% 
60% 
70% 
40% 
60% 
80% 
50% 
75% 
80% 
50° ¢ 
50% 
100% 
60% 
70% 
80% 
90% 
90% 
100% 
90% 314% 
100% 
50% 
70% 


Indus- 
trials 
5% 
8% 
314% 
314% 
$% 
10% 
10% 
10% 
10% 
10% 


i - 


10% 
30% 
30% 

10% 
20% 10% 
25% 


30% 
20% 


10% 
10% 


10% 
20% 


30% 
20% 
10% 
10% 
10% 


10% 


5% 5% 


20% 
30% 


Replies to a questionnaire recently 
sent to large banks (each with re- 
sources exceeding $25,000,000) in- 
dicate the following averages of the 
holdings of the banks reporting. 
U.S. Governments . 66.83% 
Municipals . 12.10% 
Industrials 4.93% 
Utilities 6.43% 
Miscellaneous . 9.71% 

As these figures show, the invest- 
ment picture is dominated by gov- 
ernment holdings. There is only a 
sprinkling of investments of other 
types. 

The emphasis on maturity placed 
by the banks queried leans heavily 
on short or medium lengths and 
away from long term investments. 
An average investment portfolio, the 
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Statement of Condition, December 30, 1944 


RESOURCES 


Cash and due from Banks 


U. S. Government Securities 
State, County and Municipal 


Securities 
Other Securities 
Loans and Discounts 


Accrued Interest Receivable 


. $179,670,195.27 
471,028,479.15 


10,547,043.46 
29,499,884.04 
78,800,074.86 

2,176,993.07 


Customers’ Liability Account of 


Acceptances 
Bank Buildings 


2,403,399.12 
1.00 


$774,126,069.97 


LIABILITIES 


Capital Stock (Par Value $20.00) 


Surplus , 
Undivided profits 
Reserve for Taxes 


Dividend (Payable January 2, 1945). 


. $ 14,000,000.00 
28,000,000.00 
9,958,268.70 
2,531,815.94 
875,000.00 


Unearned Discount and Accrued 


Interest 
Acceptances 
Deposits 
United States Treasury 


145,851.18 
3,248,617.88 


$101,518,722.75 


All Other Deposits 


613,847,793.52 715,366,516.27 


Philadelphia, Pa. 


inquiry revealed, would show ap- 
proximately 11% of investments in 
long term holdings, 40% in holdings 
of medium maturity, and 49% in 
investments of short maturity. 

In placing investments, the banks 
queried made pointed observations 
on the necessity for liquidity. A New 
York banker, R. L. Armstrong, re- 
marked: “While deposits in the 
financial blood stream are likely to 
continue to mount after the war, 
abnormal deposit banks should be 
prepared for a shift of deposits— 
possibly to the source of origination 
of such deposits.” 


$774,126,069.97 


Member of the Federal Deposit Insurance Corporation 


H. M. Hart, vice president, Na- 
tional Bank of Commerce, San An- 
tonio, Texas, feels that, ‘““Bank port- 
folios should be gauged to meet 
individual situations. The bank with 
a higher-than-average deposit ratio 
can be more conservative as to ma- 
turities. The bank with a substantial 
capital structure and adequate re- 
serves can afford some added ex- 
posure to market recessions.” 

Falkner C. Broach, vice president, 
National Bank of Tulsa, Tulsa, Ok- 
lahoma, adds to the prevailing feel- 
ing by commenting that “Distribu- 
tion as between governments, munic- 
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ipals and industrials should depend 
on such matters as taxation, yields 
available and maturities. All other 
factors being equal. I think a bank 
might well own 100% governments, 
but where tax-free income or neces- 
sity for greater yield are factors of 
importance, part of the account 
might well be invested in municipals 
and high-grade corporates. 
“Maturity distribution should de- 
pend, I think, primarily on the na- 
ture of a bank’s deposits. Under 
present conditions of hot money I 
think a bank should have a heavy 
concentration of one-year maturi- 


STATEMENT OF CONDITION 


MERCANTILE - COMMERCE 


BANK AND TRUST COMPANY 


Locust-Eighth-St. Charles 
ST. LOUIS, MISSOURI 


DECEMBER 30, 1944 


ties. If its holdings of one-year ma- 
turities are sufficient to take care of 
any likely deposit decline, I think 
the major portion of the remainder 
of the account might be invested in 
five- to ten-year maturities.” 
Harry A. Funke, vice president, 
The Fourth National Bank in Wi- 
chita, Kansas, says: “The amount of 
suitable municipal bonds is very 
limited. Then too, the interest rate 
is so low that there is not much 
advantage to buy municipal bonds 
over governments. In our part of 
the country, very few banks buy 
industrial or utility bonds. 





THE RESOURCES 


Cash and Due from Banks 


United States Government Obligations di- 


$76,265,719.99 


rect and guaranteed (incl. $69,845,903.51 


pledged*) 
Other Bonds and Securities 


Demand and Time Loans-_-_____------------ 
Stock in Federal Reserve Bank in St. Louis- 
Real Estate (Company’s Building) 


177,037,629.23 
26,928,002.38 
54,295,586.95 
420,000.00 
2,790,536.40 


Other Real Estate (Former Bank of Commerce 


Buildings) 
Overdrafts 


1,500,000.00 
5,303.95 


Customers’ Liability on Acceptances and 


Letters of Credit 
Other Resources 


1,558,338.88 
51,623.46 


$340,852,741.24 


THE LIABILITIES 


Capital Stock 
Surplus 
Undivided Profits - 


Reserve for Dividend Declared 
Reserve for Interest, Taxes, etc. ____ 


Unpaid Dividends --------- 


Bank’s Liability on Acceptances and Letters 


of Credit 
Other Liabilities 
Deposits, Secured: 


U.S.WarLloan $ 51,724,635.39 
Other Public 


$10,000,000.00 
4,000,000.00 
5,411,625.56 
175,000.00 
1,043,221.07 

aie 3,703.55 
1,558,338.88 
57,350.96 


9,869,831.24 $ 61,594,466.63 


Other Deposits: 


$213,960,832.18 


42,912,778.38 





135,424.03 $257,009,034.59 $318,603,501.22 


* All securities pledged are to the U. S. Government or its Agents, State of 
Missouri and the City of St. Louis, to secure deposit and fiduciary obligations. 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


$340,852,741.24 








“The purchase of long-term, me- 
dium, or short maturities depends 
on the nature of our deposits, Close 
to 90% of our investments are now 
in governments and the average ma- 
turity on these is less than two 
years.” 


R. A. Packard, vice president, 
Second National Bank and Trust 
Company, Saginaw, Michigan, 
states: “My own idea as to maturity 
is one third each—long term, me- 
dium, and short. This is now some- 
what distorted due to our War Loan 
Deposit Account which we cover 
with 7% Certificates which can be 
promptly sold at any time.” 

A sound financial banking struc- 
ture is indicated by the caution with 
which investment officers are plac- 


Maturities Preferred By 
30 Banks 


Short 
Maturity 


60% 


Long 
Term 


20% 


Medium 
20% 
50% 50% 
60% 30% 

in 5-year revolving fund 
30% 70% 
40% 50% 
40% 40% 
30% 60% 
50% 20% 
20% 70% 
40% 30% 
40% 30% 
40% 40% 
40% 50% 
20% 80% 
30% 60% 
30% 50% 
70% 10% 
50% 50% 
20% 80% 
30% 70% 
60% 30% 
40% 60% 
40% 50% 
50% 50% 
70% 30% 
50% 50% 
30% 60% 
20% 70% 


30% 20% 


10% 
100% 


10% 
20% 
10% 
30% 
10% 
30% 
30% 
20% 
10% 


10% 
20% 
20% 


10% 
10% 
50% 


ing their investments. Replies re- 
ceived in answer to a query as to 
responsibility for purchase of secur- 
ities registered the following infor- 
mation: 

Individual officers are (among 
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those banks which co-operated in 
the study) seldom charged with 
complete authority over the invest- 
ment portfolio. The collective ex- 
perience of several officers is utilized 
before purchases are made. 

Only two banks reported their 
cashier is given the authority to 
purchase investment. Three banks 
place this duty in the hands of the 
Board of Directors. Eight banks re- 
port that the president purchases 
investments. Eight allow a group or 
combination of bank officers to buy 
for investment purposes. The ma- 
jority of the banks queried, how- 
ever, (21) select a permanent Pur- 
chasing Committee for the express 
purpose of buying bonds. 

To summarize: The typical and 
most highly recommended program 
revealed by this study features: 1. 
liquidity as a hedge against deposit 
fluctuations, 2. purchase of at least 
50% to 75% governments, 3. em- 
phasis on short or medium maturi- 
ties, and 4. the careful study and 
analysis of investments prior to pur- 
chases by a skilled group of invest- 
ment experts. 


Less Help—Fewer Errors 


Continued from page 60) 


the main feature of single posting.” 

Coryn B. Wright, The First Na- 
tional Bank of Elkhart, Indiana, 
tells that: “Our employees prefer 
delayed posting and say that it is 
the best system we have used. The 
factor of one posting through the 
ledgers, once picking up the pre- 
vious balance, one journal sheet to 
prove, one final balance, one group 
of checks to Recordak, cancel and 
file, seems to use the final argument 
in favor of delayed posting. The 
singleness of operation naturally 
reduces errors.” 

According to Laurence R. Gould, 
auditor, the National Bank of Jack- 
son, Michigan, the employees of his 
bank also prefer working under the 
delayed posting system. He says: 
“Our bookkeepers are very pleased 
with the delayed posting, inasmuch 
as they can come to work at 8 a.m. 
and are through with posting by 
2.30 to 3 in the afternoon, thereby 
giving them plenty of time in the 
afternoon to do other things. It is 
also a help to the proof department 
since it takes off the pressure on 
days when there is a large volume 
of work. The provers know that 
they are not holding up anyone.” 
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Other Offices at Albany, Ga., Atlanta, Boston, Charlotte, Chicago, Des Moines, 
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“How To Speak Effectively” 
Was Popular 


In reading our bank’s copy of the 
Bankers Monthly, I have become 
especially interested in the series of 
articles “How To Speak Effectively” 
by Edmund Mottershead. 

Would appreciate information as 
to whether the series is obtainable 
in pamphlet or book form, price 
per copy and where it can be pro- 
cured. 

I find the articles in the Bankers 
Monthly very informative, helpful, 





interesting and easily read and look 
forward to my turn to peruse each 
issue.—M. E. Pederson, Assistant 
Controller, American Trust Com- 
pany, 464 California Street, San 
Francisco. 


Note—The articles by Mr. Motters- 
head will be published in book form, 
by a Chicago publisher as soon as 
paper for books is available. The 
date, of course, is indefinite. How- 
ever, Bankers Monthly will inform 
its readers when this series of 
articles, which has been so popular, 
is available in the form of a book. 
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Twenty Shortcuts 
(Continued from page 63 


include in package). Put name of 
customer or his initials on each 
package. 


Banking By Mail 


Banking by mail is going to play 
an important part in banking busi- 
ness during the period of gasoline 
rationing. Not only that, but it is a 
desirable method of receiving de- 
posits during any period, since it 
allows your tellers to handle the 


NATIONAL BANK 
OF DETROIT 


Complete Wartime Banking and Trust Service 
Statement of Condition December 30, 1944 


RESOURCES 
Cash on Hand and Due from Other 


Banks 


United States Government Securities, 


direct or fully guaranteed . 
Other Securities . ; : : 
Stock in Federal Reserve Bank . 
Loans: 

Loans and Discounts . 

Real Estate Mortgages 

Overdrafts 


Branch Buildings and Leasehold Im- 


provements 
Accrued Income Receivable—Net 
Prepaid Expense ; ; : 
Customers’ Liability Account of 


Acceptances and Letters of Credit 


LIABILITIES 


Deposits: 


Commercial, Bank and Savings .$965,871,955.99 
243,005,677.62 


United States Government 

Treasurer—State of Michigan 

Other Public Deposits 
Capital Account: 

Preferred Stock 

Common Stock 

Surplus : 

Undivided Profits 


Reserve for Common Stock Dividend 
No. 21, payable February 1, 1945 


Reserves » 


Our Liability Account of Acceptances 


and Letters of Credit . 


United States Government Securities carried at $284,650,053.82 in the foregoing statement 
are pledged to secure public and trust deposits and for other purposes required by law. 


+ 


Member Federal Deposit Insurance Corporation 


U. S. WAR BONDS REGULARLY OUT OF INCOME 


.$ 8,500,000.00 


deposits prior to the opening of the 
bank or during slack hours. It 
should be pushed by advertising and 
by your personne] and there is cer- 
tainly no better time to build up 
this type of business than right now. 
The need for it is obvious. 

Various supply houses offer a 
bank-by-mail special envelope. It 
includes a deposit ticket and a re- 
ceipt. One system involves the sup- 
ply of the customer with one deposit 
envelope with a new envelope be- 
ing included each time the receipt 
is mailed back to him. Some banks 
have charged the account for neces- 





$ 256,619,277.84 


828,991,286.61 
51,696,495.89 
1,125,000.00 


. $140,399,390.44 


11,268,025.50 
116,201.84  151,783,617.78 
1,018,948.28 
2,640,636.68 
129,731.90 


1,914,273.13 
$1,295,919,268.11 


13,902,914.09 


23,226,986.79 $1,246,007,534.49 


10,000,000.00 
19,000,000.00 


4,401,194.01 —41,901,194.01 


500,000.00 
5,596,266.48 


1,914,273.13 
$1,295,919,268.11 


> 

















sary postage, in other cases it is 
thought that the amount of time and 
clerical help saved by the mail 
transactions offsets the added ex- 
pense of the postage and no charge 
is made. 


Use Of Divided Drawers Instead 
Of Spindles 


Spindles are dangerous = and 
should be eliminated wherever pos- 
sible. The spindling of checks is an 
unnecessary practice and _ while 
elimination of this may save very 
little time for yourself, it will be 
saving time for someone since 
spindles often obliterate a check or 
render certain types of checks un- 
suitable to go through a tabulating 
machine. 


Charge Box Rentals To Accounts 


Safe deposit box rentals could be 
charged to the account of a check- 
ing account customer if a provision 
for that action is placed in the con- 
tract signed. This eliminates send- 
ing a notice, or at least the sending 
of a second notice. 


Get Statements By Mail 


Financial statements may be 
mailed to borrowers with the re- 
quest that they be filled in, signed, 
and mailed to the bank. Retention 
of the mailing envelope adds the 
“use of the mails to defraud” to the 
crimes involved in issuing a false 
statement. Incidentally, there have 
been decisions which stated that 
financial statements in the hand- 
writing of the banker and signed 
by the borrower are not good for 
all legal purposes unless the signa- 
ture is acknowledged by a notary. 
A financial statement in the writing 
of the borrower and signed by the 
borrower is legal without acknowl- 
edgement by a notary. 


Ask Customers To Make Out 
Deposit Slips 


Place placards in the bank asking 
customers to make out their own 
deposit slips. Time is saved and 
arguments may be avoided. 

Do not allow deductions from de- 
posits. If a customer wishes cash 
from a batch of checks deposited, 
require that he write a separate 
check. This saves time and may 
eliminate a dispute at some future 
date. 


Dignified name plates for all of- 
ficers and tellers add greatly to the 
confidence your customers have in 
your institution. 
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Ticketless Savings Plan 
(Continued from page 64) 


tional Bank of Niles, Michigan. He 
said: 

“I would appreciate knowing just 
what your experience has been with 
this setup; if your savings ledgers 
are divided into sections, having 
controls, or are they carried on one 
ledger with one control?” 


In reply to this query I answered: 


“We have nothing but good to say 
of this system and during the past 
two years, a great deal of time has 
been saved by not having to sort and 
post the slips at the end of the day. 
There have been one or two in- 
stances, however, where our savings 
teller inadvertently put the ledger 
card back into the tray instead of 
into the cash drawer and that wasn’t 
so good. 


“The teller was, of course, out of 
balance, and it was not located un- 
til the savings ledger was run and 
found to be out of balance too. But, 
on the whole, our ledger hits reg- 
ularly. 


“Each day, before refiling the 
cards, we prove additions and sub- 
tractions in the old way, that is— 
we add new balances and subtract 
old ones. We don’t even bother to 
sort them numerically but just file 
them back into the tray in their 
proper places after proving.” 


Several bankers evidenced keen 
interest in the letter we had sent to 
the local men and women in service. 
One of them, William B. Spiva, 
president, Bank of Somerset, Prin- 
cess Anne, Maryland, despite a seri- 
ous help shortage in his bank, was 
willing to take the time to write to 
the local servicemen, He said: 


“T read your article in Bankers 
Monthly and was greatly interested 
and more than pleased. 

“Would it be asking too much of 
you to let me have a sample of the 
forms used in your good bank as 
portrayed in the magazine article— 
especially the letter to the boys and 
girls in the service. I like the idea 
and with your permission I might 
use part of the letter if I may have 
a complete copy of it. 

“T am writing this letter very 
hurriedly and for your information, 
I've never worked harder or longer 
in all my 50 years of service in this 
bank.” 

Numerous other letters were re- 
ceived. The tenor of all was investi- 
gative and experimental. 

In the main, they concluded by 
saying, as did Clarence N. Schafer, 
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CONDENSED STATEME 


FIRST NATIONAL 


IN ST. LOUIS 


« 
RESOURCES 


Cash and Due from Banks 

U. S$. Government Securities 

Loans and Discounts 

Other Bonds and Stocks 

Stock in Federal Reserve Bank 

Banking House, Improvements, Furniture 
and Fixtures 

Other Real Estate Owned 

Customers’ Liability a/c Letters of Credit, 
Acceptances, etc. ; 

Accrued Interest Receivable 

Overdrafts 

Other Resources 





LIABILITIES 
Capital Stock 
Surplus 
Undivided Profits 
Reserve for Contingencies 
Dividend Declared Payable February 28, 1945 
Reserve for Taxes, Interest, etc. 
Unearned Discount 
Liability a/c Letters of Credit, Acceptances, etc. 
Other Liabilities 
Individual Deposits 
Savings Deposits 
Bank Deposits 
U. S. Government Deposits 
’ City of St. Louis and Other 
Public Funds 


Total Deposits 


$202,437 ,673.40 
41,901,286.31 
125,377,405.22 
58,622,871.70 





Broadway ’ Locust ’ Olive 


NT 


BANK 


At the Close of Business, December 30, 1944 


$107,858,488.16 


253,470,128.81 
88,038,119.65 
5,964,694.02 
501,000.00 


397,835.15 
1,100,006.00 


838,232.56 
1,046,613.93 
10,156.39 
4,384.42 


$459,229,659.09 


$ 10,200,000.00 
6,500,000.00 
6,180,405.55 
500,000.00 
240,000.00 
1,283,372.94 
92,596.70 
841,674.01 
29,083.02 


5,023,290.24 


$459,229,659.09 


Member Federal Deposit Insurance Corporation 


president, Chesaning State Bank, 
Chesaning, Michigan. “I have en- 
joyed very much reading, from time 
to time, your articles in the Bankers 
Monthly. This last one, describing 
your manner of handling savings 
deposits and withdrawals is tops. 
May I compliment you on the many 
good points you raise.” 


a or b. 
a and b 
a and d 
4 | c. 
c. 
6 | b. 
b. 
8 | c. 


a. 


Yours is a very timely and in- 
structive magazine and your cover- 
age of matters that are of vital 
importance to bankers is most com- 
plete.—George J. Nugent, treasurer, &] 
Bath Trust Company, Bath, Maine. d. 


Answers to Bankers 
Monthly Quiz No. 21 
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Who Is The Man In The 
News? Elmer Wants 
To Know 


What the heck! Why don’t you 
publicity guys get on to yourself 
and give the newspaper man the 
news and not something else? 

You don’t know what I am talking 
about? Well, my Uncle Henry is a 
newspaper editor and boy was he 
sore the other day! He had ten news 
releases from banks and every one 
of them started out with the name 
of the president of the bank instead 
of the name of the man who has 
been made a vice president or some 
other official, and who was really 
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the news in the bank. 

For example, most of them read 
like this: “Mr. W. L. Whoosis, pres- 
ident of the So and So National Bank 
and Trust Company of Somewhere, 
Or Other, has announced that, at a 
meeting of the bank’s board of di- 
rectors, held on October 17, nineteen 
hundred and so and so——” All of 
that went before the name of the 
man who was elected a director, or 
vice president of the bank. 

Uncle Henry says that, if he pub- 
lished it that way, his readers would 
be sore at him. They have to wade 
through all of that guff before they 
find the news. Consequently, such 
news doesn’t get read. 

After a reader, who is busy with 





What of | 
the Future? 


other things, sees one of these items 
which plays up the president of the 
bank instead of the man who is 
really the news, he gets sore and 
stops reading news items that begin 
with the name of a man. Conse- 
quently, much of the news is not 
read at all simply because—and I 
guess this is the reason after all— 
the publicity man thinks that he has 
to play up to the Big Boy in order 
to hold his job. 

Maybe he does in some cases. But 
if he does, he ought to get a new 
job. He ought to work for the man 
who doesn’t want his name to be the 
only one that readers of newspapers 
will see. He ought to work for a 
bank president who wants to give 
credit to all of his employees wher- 
ever credit is due. He ought to work 
for a bank president who wants to 
put the name of the man who is the 
news on the first line instead of the 
fifth line. 


The facts of the situation are that 
both readers and editors dislike 
wading through all of this guff 
before they get to the news. Conse- 
quently, you guys who write these 
things can get more news before the 
public much more efficiently if you'll 
turn the darn thing around and do 
it the right way. 


Of course, an editor can go to the 
work of changing it around himself, 
but that makes him sore too. You 
should see my Uncle Henry when he 
starts to work on a release that is 
written the way most of them are. 
He doesn’t tear his hair, but he does 
tear up the releases and throw them 
in the waste backet.— Cordially 
yours, Elmer. 


From the Bulletin of the 
Financial Advertisers Association 
November, 1944. 


It is time now to plan for the bountiful harvests 


of the years to come. But the future is bright- 
est for the American farmers who fulfill their 
obligation to the land. To harvest heavy yields 
farmers must restore the elements of fertility 
lost through continuous use of the soil. They 
must practice control against soil erosion. 
Only when their lands are in top condition 
can farmers look ahead to prosperous seasons. 

Modern, improved farm machines built by 
Minneapolis- Moline will help the farmer keep 
up the producing power of his land. The labor- 
saving features of MM machines, too, will 
help to get farm jobs done speedily and effi- 
ciently, bringing to farmers more leisure 
time to enjoy a better life. Bankers, work- 
ing hand-in-hand with their Farm Machinery 
Dealers, can help to bring this richer life 
to farmers . . . and the whole community 
should benefit in proportion. 


KEEP BUYING BONDS 


MINNEAPOLIS- MOLINE 
POWER IMPLEMENT COMPANY 


MINNEAPOLIS 1, MINNESOTA, U.S.A. 
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Customers have to be made to 
understand exactly what service 
the bank renders. 


Sign Your Name 
(Continued from page 70 


well as those with hundreds of mil- 
lions, resulting in embarrassing if 
not serious delays. 

Why didn’t the vice president of 
The Jones Bank and Trust Com- 
pany address his reply to the officer 
who signed the letter sent to him? 
With one exception, the only answer 
seems to be the old one that afflicts 
all of us, force of habit. It should be 
easy to deal with that habit, how- 
ever, and what a convenience it 
would be for every one concerned! 

The one exception that might have 
governed this officer’s decision 
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would have been an illegible signa- 
ture, without the name being 
printed on the letterhead or plainly 
typed at the end of the letter. 


It is irritating to receive a letter 
like that. It is anyone’s guess as to 
what percentage of signatures are 
legible, but at best, the number 
would be small. 


This is a simple thing to guard 
against. If one does not choose to 
have letterheads with the printed 
name of the officer, the stenographer 
can very easily type the name at 
the end of the letter. 


Another relic of bygone days is 
the use of the name of the bank and 
a by-line for the signature with the 
titled typed underneath. The letter- 
head is sufficient to identify the 
organization and the rest is super- 
fluous. 


The ancient phrases, “we beg to 
advise,” “‘we beg to inform” and 
such stereotyped but meaningless 
usages are still prevalent. Recently, 
a letter came to my attention in 
which the writer, a ranking official 
of a large bank, started each of the 
three paragraphs of his letter with 
one of those phrases. 


It has always seemed to me that 
a man should write as he would talk 
to a person sitting at his desk. As a 
matter of fact, he is using the mail 
only because of the physical im- 
possibility of seeing his man and 
dealing with him face to face. This 
should be true of a simple report of 
a transaction completed, an inquiry 
about a routine matter, or a more 
lengthy discussion of some subject 
of vital interest. 


When such letters are received, 
you feel like replying in kind. You 
have the very real sense of coming 
in contact with a flesh and blood 
person rather than an automaton. 
These pleasant experiences are rare 
enough to be welcomed, but there is 
no good reason why they shouldn’t 
be much more common. 


If a letter is addressed to The 
First National Bank on any subject, 
you may be sure that some one in 
that bank is going to find it neces- 
sary to hustle around and see if he 
or she cannot locate the party who 
could give it proper attention and 
you can be equally sure that the 
person who attends to that little task 
will be a clerk who has many more 
of them to run down. 


When you address a letter to an 
individual officer of any bank, no 
matter what his rank, requesting 
that he help you reach the proper 
party if the matter does not come 


February, 1945 


People Build 
Their Banks 


Many a bank ad has told you about what the bank did for its 
customers, but few have mentioned what the customers have 


done for the bank. 


Industrial is an example of a bank built by the people. It 


started operation under the Morris Plan in 1913, serving the 


individual only. But individuals have a way of lengthening 


their shadows into corporations and then looking for commer- 


cial banking service from the bank that gave them their start. 


Enough of them have done this to make Industrial the tenth 


largest bank in Missouri, equipped to serve the corporation 
and correspondent bank as well as the individual. 


Ky 


Now 


with consumer credit finally getting proper recognition as a4 


source of bank income, Industrial Bank is able to offer an unusual 


service to correspondent banks. It is advice and counsel growing 


out of the experience of 32 years in all types of installment credit 


and sales financing. 


Industrial Bank 


PAN OPEERIUISTNCS MIRA NY! 
NINTH AND WASHINGTON (1) ST. Louts 
Member Federal Deposit Insurance Corporation 


RESOURCES 


, 


OVER 


$45,000,000 


——————————————————e——vVo7oT 


under his jurisdiction, the letter will 
reach someone capable of handling 
the matter promptly. 

To my mind there is no difference 
between the so called “country 
bank” and the “city bank” in this 
respect. Both are guilty of the same 
neglect on the receiving as well as 
the sending end and both would find 
it much simpler to handle their 
oftentimes embarrassing and trou- 
blesome correspondence problems if 
they observed a few of these simple 
rules. 

The simplest formula for all prac- 


tical purposes seems to me to be, 
“when in doubt address the cashier 
in person” with the request that he 
direct your letter to the right per- 
son if he does not handle such mat- 
ters himself. In most banks, the 
cashier directs the operations of the 
organization. He is the hub of the 
wheel, in close touch with the vari- 
ous departments and their functions 
as well as the individuals and their 
various duties, so is in a position to 
see that your correspondence is 
routed correctly with the least 
possible delay. 
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Continental Of Chicago 
Holds Annual Meet 


Among the announcements made 
at the annual meeting of the share- 
holders of the Continental] Illinois 
National Bank and Trust Company 
of Chicago was that of the election 
of four new directors. They are 
Lawrence P. Fisher, vice president 
of Fisher and Company and a direc- 
tor of General Motors, Arthur S. 
Barrows, president of Sears Roe- 
buck and Company, Charles Y. 
Freeman, chairman of the board of 
directors of Commonwealth Edison 
Company, and R. L. Williams, pres- 
ident of the Chicago and North- 
western Railway System. 

All directors who had_ served 
previously except Charles T. Fisher 
were reelected. Fisher was dis- 
qualified by a recent Securities and 
Exchange Commission ruling that 
he may not be a director of a bank 
outside of the Detroit area. 

Tilden Cummings, Frederic A. 
Curtis, Robert A. Daly, Osmond 
A. Jackson, Paul E. Miller, Wilfred 
E. Resseguie, and Robert B. Stocker, 
Jr., were promoted from the posi- 
tions of assistant cashier to second 
vice presidents. The seven new 
assistant cashiers who were elected 
are Sidney A. Barclay, Einar N. 
Engebretson, Arthur B. Henderson. 
Arthur J. Hercher, George F. 


Kernan, Harold L. Koetke, and 
Louis H. Severin. 

Allan B. Hussander was promoted 
to vice president in the trust de- 
partment and Walter J. Blacklock 
was made a second vice president 
in the foreign department. 


We Once Thought A Billion 
Dollar Bank Was Big — 
Now The Chase Has Over 
Five Billion 


In 1927, the banking world was 
electrified with the announcement 
that the National City Bank of New 
York had over a billion dollars in 
total resources. 

On December 30, 1944 the Chase 
National Bank of New York had 
total resources of $5,160,004,000. Of 
that amount deposits totaled $4,- 
835,219,000. 

Billion dollar banks in America 
are now quite common. Now there 
are ten banks in New York with 
over a billion dollars, one in San 
Francisco, two in Chicago, one in 
Boston, one in Detroit, and one in 
Los Angeles. 

The billion-dollar banks are: 
Chase National, New York; Bank of 
America, San Francisco; National 
City, New York; Guaranty Trust, 
New York: Continental-TIllinois, 
Chicago; First National, Chicago: 


Out-of-Town Banks 


Out-of-town banks and bankers will find here 


complete banking facilities for prompt and 


economical handling of accounts in Chicago. We 


would appreciate the opportunity of serving you. 
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Manufacturers Trust, New York; 
Central Hanover, New York; Bank- 
ers Trust, New York; Chemical 
Bank, New York; First National, 
Boston; Security-First National, Los 
Angeles; National Bank of Detroit; 
Irving Trust, New York; Bank of 
Manhattan, New York; and First 
National, New York. 


First National Of Chicago 
Amends By-Laws 


Edward E. Brown, who has served 
as president of the First National 
Bank of Chicago for the past ten 
years, was elected 
chairman of the 
board of directors 
as a result of the 
board’s action 
which amended 
the by-laws of 
the institution to 
provide for that 
position. Under 
the new system, 
the chairman of 
the board serves 
as chief executive officer of the 
bank. 

James B. Forgan, who has been a 
vice president of the bank for many 
years, was elected vice chairman of 
the board as a result of the amend- 
ment to the by-laws. 

Bentley G. McCloud, who entered 
the employ of the First National 
Bank of Chicago in 1903 as a mes- 
senger boy, was elected president 
of the bank. Mr. McCloud has been 
a vice president of the First Na- 
tional since 1929 and a director 
since 1933. 

The stockholders of the bank re- 
elected all directors except Charles 
A. McCulloch, who asked to be re- 
lieved of his duties because of the 
pressure of other affairs. Irvin L. 
Porter, a vice president of the bank, 
was elected a director to fill Mr. 
McCulloch’s place. 

Homer J. Livingston, Raymond 
H. Becker, Clarence W. Weldon, 
William W. O’Brien, and Robert G. 
Collins were elected vice presidents. 
Elmer E. Schmus, a vice president, 
was elected vice president and 
cashier, to fill the vacancy caused 
by the death of Emil A. Stake, 
cashier. 





Edward E. Brown 


First National Of Jersey 
City Advances Staff 


The First National Bank of Jersey 
City, N. J., has announced the elec- 
tion to its board of directors of Ellis 
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L. Spray, vice president and general 
manager of Westinghouse Electric 
Elevated Company, and William G. 
Chapman, formerly president of the 
National Bank of West New York. 
The National Bank of West New 
York was recently consolidated with 
The First National Bank of Jersey 
City. 

Other changes made by the bank’s 
board of directors included the 
promotions of Clifford A. Spoerl, 
vice president to first vice presi- 
dent; Edwin W. Spoerl, cashier to 
vice president and cashier, Lloyd 
Clarkson, assistant vice president to 
vice president; and George D. 


Cherry, trust officer to vice presi- 
dent and trust officer. 


Manufacturers Trust 
Adds Director 


Henry C. Von Elm, vice chairman 
of Manufacturers Trust Company, 
has announced that at a meeting of 
the board of directors of the Com- 
pany, John T. Madden was elected 
a director. 

Mr. Madden, who became presi- 
dent of the Emigrant Industrial 
Savings Bank on January Ist, 1945, 
has been a vice president of Manu- 
facturers Trust Company for some 
years in charge of one of its offices. 


Promotions At American 
National Of Chicago 


Robert Lindquist and Kenneth R. 
Wells were elected assistant vice 
presidents of the American Na- 
tional Bank and Trust Company of 
Chicago. Mr. Wells will continue to 
be in charge of operations in the 
institution’s Industrial Loan Divi- 
sion. Mr. Lindquist, who has been 
advertising and publicity officer and 
personnel director of the bank, will 
continue in his present capacities. 


PERSONAL LOAN 
ADVERTISING 
jor BANKS 


Folders, blotters, statement 

inserts, credit cards and 

other material. Write for 
samples and prices. 


The McCULLOUGH 
COMPANY, /nc. 


32 East Georgia Street 
Indianapolis 4, Indiana 
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Cincinnati Bank 
Announces Promotions 


Promotions of seven officers of the 
Fifth-Third Union Trust Company, 
Cincinnati, Ohio, were recently an- 
nounced by John J. Rowe, presi- 
dent, following a meeting of the 


bank directors. Those promoted are | 


James M. Pendery to vice president, 


Claude E. Ford to cashier, Lawrence | 


H. Suttman to assistant vice pres- 
ident, John B. Hanekamp, W. Earl 
Jeggle and William H. Mergler to 
assistant cashiers, and George J. 
Nortman to manager of the savings 
department. 


Bank of Manhattan 
Company Announces 
Staff Changes 


Robert M. McCulloch, a member 
of the Wall 
Appleton, Rice and Perrin, assumed 
the duties of a 
vice president of 
the Bank of Man- 
hattan Company 
on January 1. Mr. 
McCulloch, who 
has been associ- 
ated with the law 
firm since the 
completion of his 
studies at Prince- 
ton and Harvard, 
resigned his con- 
nection to assume 
his duties with the bank. 

In addition to the election of Mr. 
McCulloch, the board of directors, 
through F. Abbot Goodhue, presi- 
dent, announced the promotion of 
William H. Reynolds, formerly 
assistant vice president to vice 
president. 


Robert M. McCulloch 


Promotions At First National 
In St. Louis 


Among the promotions announced 
at a recent meeting of the board of 
the First National Bank in St. Louis 
were those of Alfred C. Pohle, from 
assistant vice president to vice pres- 
ident; Ray J. Miller, from assistant 
cashier to assistant vice president, 
and Frank Fuchs, from assistant 
cashier to assistant vice president. 

William D. Meacham, formerly 
associated with the First National 
Bank of Clarksville, Tennessee, was 
elected an assistant vice president. 

All other officers and all directors 
were reelected. 


Street law firm of | 
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An Intimate, 


~ Personalized 


- Correspondent 
Bank Service 


Based on a Policy 
of Cooperation 
—Not Competition 


Under the direction of officials 
with years of service in this field, 
assuring a knowledge of require- 
ments and valuable assistance. 


Piblic National 


BANK AND TRUST 
COMPANY OF NEW YORK 


ESTABLISHED 1968 


Main Office: 37 Broad Street 


Member: New York Clearing House 
Association, Federal Deposit Insurance 
Corporation 


PARhE-BERNET 
GALLERIES - Ine 


30 EAST 57TH ST., NEW YORK 22,N. Y. 


BPuble Auction Sales 
an the Selllement 
of Estates 


The unsurpassed gallery facili- 
ties and the outstanding abili- 
ties of the personnel of the 
Parke-Bernet Galleries have 
established this house as the 
leading art and book auction 
gallery in the U. S. The three 
senior officers, Hiram H. Parke, 
president, Otto Bernet and 
Arthur Swann, vice presi- 
dents, have engaged in the 
conduct of public sales for 
more than thirty-five years. A 
beautifully illustrated book on 
the history, methods and or- 
ganization of this firm, con- 
taining data on outstanding 
sales, will be sent free of charge 
to Trust Officers and Attorneys 
contemplating the disposal of 
art and literary property. 
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Promotions At Chase 
National 


Promotions to five vice presi- 
dencies and sixteen second vice 
presidencies were announced re- 
cently by the Chase National Bank, 
ae. 

The new vice presidents of the 
nation’s largest bank are Walter E. 
Dennis, Henry J. MacTavish, Harold 
F. Moeller, Leslie W. Snow and 
Joseph D. Whittemore. 

The second vice presidents are 
George W. Allen, John I. Brooks, Jr., 
Robert L. Cudd, John C. Holt, J. 


Frank Honold, Woodruff Johnson, 
J. Everett Kunzmann, William 
Lange, Jr., Frank N. Powelson, 
William A. Rawson, James J. 


Rogers, Andrew S. Ross, Alfredo N. 
Ruz, Lester E. States, Lowell E. 
Ullery, and Cornelius Van Zwart. 


Staff Promotions At 
Chemical Bank 


The appointment of Howard W. 
McCall, Jr., formerly assistant vice 
president, and Howard B. Smith, 
formerly corporate trust officer, to 
vice presidencies in the Chemical 








Consider this Short Term 
INVESTMENT OPPORTUNITY 


CONSOLIDATED 


DEBENTURES of the Federal 


intermediate 


credit banks afford a desirable medium for temporary employ- 


ment of surplus cash balances. Offered for subscription at regular 


intervals, they are issued in denominations ranging from 


$5.000 to $100,000, with maturities of six to twelve months. 


Eligible as security for various fiduciary, trust and public funds, 


such debentures are authorized under the Federal Farm Loan 


Act, as amended. They are exempt from state, municipal and 


local taxes, also being legal investment generally for insurance 


companies, savings banks and similar institutional purchasers, 


These obligations are obtainable through recognized dealers and dealer 


banks. Inquiries may be addressed to 


CHARLES R. DUNN, Fiscal Agent 


31 Nassau STREET 


New York 5, N. Y. 


THE FEDERAL INTERMEDIATE CREDIT BANKS 


SPRINGFIELD, MASS. 
BALTIMORE, MD. 
COLUMBIA, S. C. 





LOUISVILLE, KY 
NEW ORLEANS, LA. 
ST. LOUIS, MO. 


ST. PAUL, MINN. 
OMAHA, NEB. 
WICHITA, KAN. 


HOUSTON, TEX. 
BERKELEY, CAL. 
SPOKANE, WASH. 








Bank and Trust Company, N. Y.,, 
was recently announced by Percy 
H. Johnston, chairman. 

Mr. McCall became associated 
with the Chemical Bank and Trust 
Company following his .graduation 
from college in 1928. He has been 
largely identified with the bank’s 
southern and southwestern business 
and has a broad acquaintance with 
the banking field in that region. 

Mr. Smith also began his connec- 
tion with the bank in 1928. He has 
served as a trust officer since that 
year. 


Josiah Stryker, prominent New 
Jersey attorney, was_ recently 
elected to the board of directors of 
the Fidelity Union Trust Company, 
Newark, New Jersey. 


Bank Of The Manhattan 
Company Selects 
Comptroller 


Richard H. Leslie has been ap- 
pointed comptroller of the Bank of 
the Manhattan Company. 

Mr. Leslie, who 
has been associ- 
ated with bank- 
ing institutions 
for almost a 
quarter of a cen- 
tury, started his 
banking career 
with the Bankers 
Trust Company. 
In 1924 he joined the International 
Acceptance Bank and in 1929 he 
became the bank’s auditor. Follow- 
ing the merging of the International 
Acceptance Bank with the Bank of 
the Manhattan Company in 1932, 
Mr. Leslie was appointed assistant 
cashier. In 1937 he assumed the 
duties of assistant vice president. 


Richard H. Leslie 


Lt. Colonel Dunlap C. Clark, who 
recently completed his responsibili- 
ties in connection with the gov- 
ernment’s fiscal preparations for 
demobilization and _ returned to 
civilian status, has resumed the 
presidency of the American Na- 
tional Bank of Kalamazoo, Michi- 
gan. He has been on a military leave 
of absence since early in 1942. In 
connection with his army duties, 
Col. Clark assisted in the prepara- 
tion of the military budget for the 
fiscal year 1943 and 1944. 


One new member, Elmer  T. 
Stevens, a prominent Chicago retail 
merchant, was added to the board 
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of directors of the City National 
Bank and Trust Company of Chi- 
cago at the recent annual meeting 
of the bank’s stockholders. All other 
directors and officers were reelected. 


California Bank Elevates 
Officers 


Arch W. Anderson, formerly 
president of the California Bank, 
was recently elevated to the newly 
created post of chairman of the 
board of directors. The presidency 
of the bank was conferred on Frank 
L. King, formerly executive vice 
president. 

Both Anderson and King are well 
known in national banking and in- 
dustrial circles and both have had 
a wide background of financial ex- 
perience. Anderson was. elected 
president of California Bank in 1939 
and during the ensuing years the 
bank has enjoyed a steady growth. 
King, who became executive vice 
president two years ago, came from 
Chicago where he was comptroller 
of the Continental Illinois National 
Bank and Trust Company. 


Frank J. Sain, formerly assistant 
vice president of the Mercantile- 
Commerce Bank and Trust Com- 
pany, St. Louis, was among those 
promoted by the bank in its year 
end staff changes. He now serves in 
the capacity of vice president. 


Loans Collected 
When Made 


I try to collect my loan at its in- 
ception. I do not demand that the 
loan be paid off “on or before the 
due date” but feel that a good cus- 
tomer is entitled to all of the co- 
operation you can give him, What is 
the reason for demanding that a 
fellow pay ‘on or before the due 
date” and then turn right around 
and relend on the same collateral? 

The bank examiners say “turn- 
over your money once a year” but, 
are you going to force a man to go 
out and sell his stock or his mer- 
chandise or his farm in order to 
prevent your having a past-due loan 
when you know, beyond the ques- 
tion of a doubt, that he can actually 
pay the note? 

I am not even hinting that super- 
vision is not necessary. Far from it. 
Iam suggesting that the supervisory 
authorities might send examiners 
familiar with country banking to 
examine a country bank. 


February, 1945 





THE VALUE OF Experience 
IN MOVING LARGE BLOCKS 
OF SECURITIES 


— successful disposal of blocks of se- 
curities usually requires extensive facili- 
ties plus the valuable quality of experience. 


We have been closely associated with sec- 
ondary distributions for many years and with 
special offerings since their inception. This 
provides us with that invaluable sense of tim- 
ing and “know how” that are of definite 


of all types and sizes. 





advantage in disposing of blocks of securities 


Whether you have occasion now to seek 
such services for institutions, estates or large 
private investors, or expect to require them in 


the future, one of our executives specializing 
in such distributions would be glad to under- 
take to assist you. Related consultations are, 


70 PINE STREET 








I know a farmer, and in a general 
way, know all about him but, if I 
want to make him a loan on his 
cattle, I must go out and inspect 
before he gets the money. Not that 
inspection is amiss but the very first 
dash out of the box you have con- 
vinced your borrower that you do 
not believe a darn word he has said 
to you. 

I have had instances of chattels 
being mortgaged which did not exist 
but I have my first loss to chalk-up. 
I once “inspected” a herd of some 
70 head of cattle and made a loan 


of course, strictly confidential. 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Underwriters and Distributors of Investment Securities 


Brokers in Securities and Commodities 


NEW YORK 5, N. Y. 


Offices in 87 Cities 


of $1,000 on the cattle. When the 
pay-day arrived, I learned to my 
surprise that I had been shown cat- 
tle belonging to an entirely different 
person. However, I collected every 
penny plus the interest and didn’t 
hire an attorney because I knew my 
man. 

I suppose the bank examiner 
would have had the _ borrower 
arrested and thrown in jail for 
“obtaining money under false pre- 
tenses” and might have then lost 
the money.—L. J. Williams, cashier, 
Citizens Bank, Boonesville, Ark. 
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Equipment And Supply Ideas 


JOTTINGS FROM THE BANKERS SECRETARY'S NOTEBOOK 


Systematize Your Day By 
Organizing Your Work 


The Every Day File, used to or- 
ganize paper work, may well be put 
to work on all executive desks to 


ge ae 


clear them of distractions. A file of 
this type allows the desk worker 
to keep his correspondence at his 
finger tips in a systematic fashion. 
The file’s long-wearing linen- 


weave cover in blue, black, silver 
and gray is waterproofed. Alpha- 
betical black-on-gray index tabs, 
clear celluloid tabs for specially 
typed inserts, or several other index 
systems are available. 

Inquiries for additional informa- 
tion should be addressed to the 
Globe-Wernicke Co., Norwood 12, 
Cincinnati, Ohio. 


Air-borne Infections 
Decreased By Ultraviolet 
Radiation 


Because of the increased tempo 
of working conditions many em- 
ployers have discovered rising rates 
of illness among their staffs. To pre- 
vent the continuation of this trend, 
the Hygeaire Ultraviolet Germicidal 
Radiation System has been devel- 
oped. 

Based on the principle that ultra- 


violet radiation of the right wave 


NOW 


WE CAN FURNISH 


NEW BANK VAULT DOORS 


length and concentration destroys 
air-borne germs, the Hygeaire sys- 
tem is the first practical method for 
putting this germ killing action into 
effect in offices, plants, and other 
commercial and industrial areas. 


Installations in public places 
such as bank lobbies have been very 
effective. Hygeaire’s low initial and 
operating costs, ease of installation, 
and long life are worthwhile fea- 
tures. 

Inquiries should be addressed to 
the American Sterilizer Company, 
Erie, Penn. 


NEW SAFE DEPOSIT BOXES 


We have a representative near you. 


Our engineering service is available. 


May we help you with your remodeling or expansion plans? 


NO OBLIGATION 


HERRING-HALL-MARVIN SAFE COMPANY 


MAIN OFFICE AND 


FACTORY— HAMILTON, 


OHIO 


BRANCHES—NEW YORK + CHICAGO + WASHINGTON 


Night Depositories 
Tellers Lockers 
Steel Counters 

Steel Transfer Cases 


Manufacturers of 


Personal Safes 
Steel Files 


Burglary Resistive Chests 
“Point of Use” System Safes 


We also have used Bank Vault Doors, Steel Vault Linings, Grilles, Night Depositories. etc. 
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Plastic Filing Guide 
Efficiency Aid 


A new plastic tab for use on filing 
guides has been developed by Smead 
craftsmen. Manufactured in vivid 


colors, they provide a sharp con- 
trast with the white facings of the 
windows to bring out type headings 
in relief. 

They are smoothly finished and 
have no sharp, rough edges, and 
will not corrode, fade, chip, or lose 
color by wear. The tabs are avail- 
able in several colors in heavy 
gauged material and can be sup- 
plied in all sizes for card, letter, and 
legal filing. A choice of flat or angled 
styles is provided. 

Because of a patented method of 
applying, which involves the welding 
of both sides of the tab through the 
pasteboard, the use of eyelet or 
other devices upon which papers 
may catch is avoided. 

By addressing the Smead Manu- 
facturing Company, Department R, 
Hastings, Minnesota, those who are 
interested may obtain further de- 
tails. 


Film Exposes Counterfeits 


Two motion picture films in full 
color entitled “Check and Double 
Check,” and “Doubtful Dollars,” 
prepared under the direction of the 
United States Secret Service, will 
soon be available for showing to 


| IMMEDIATE DELIVERY 


|| These Storage Files will 
stand all abuse. They are 
|| built out of 275 Ib. test cor- 
rugated board and rein- 
| forced with steel not only 
on the shell but at the four 
| corners of the drawers as 
|| well. They are beautiful in 
| appearance, finished in 
an attractive olive green 
shade, ee » 
| ular active o 1 

| WRITE FOR FREE CATALOG 
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|HEDENKAMP & CO. 


TO EXECUTIVE OFFICERS 


It is seldom we address ourselves to 
executive officers of banks thru an 
advertising medium, but we do so 
now in support of a remark made to 
us by the head of the Bookkeeping 
Department in a medium sized bank 
concerning the sorting and filing of 
checks. 

He said,“Our senior officers are aware 
of the difficulty we have with illegible 
signatures but they are somewhat re- 
moved from actual contact with the 
problem as it exists today and, there- 
fore, they do not actively support our 
contention that customers must be 
sold on the idea of having their names 
printed on their checks.” 

Perhaps this is true. When you top 
men sorted checks years ago maybe 
you knew signatures, but today the 
youngsters have to read them, so why 


not run a test today and see just how 
many they can’t read. See how much 
time they waste getting them right. 
Determine how much their work 
could be lightened if they could look 
at printed names instead of scrawls. 


If you will do this you can’t help 
but lend your enthusiastic support 
to the Personalized Check program. 
You will find it pays off in time saved 
and in more accurate operations, and 
you will find, too, that the customers 
are receptive. The program won't click 
unless you get behind it, but if you 
give it that first push it will keep 
rolling. We also can help by furnish- 
ing your people with counter signs, 
lobby posters, statement enclosures 
and a top notch check package. Have 
your “sales manager” write us for 
complete information. 


Manufacturing Plants at 


E LUXE 


CHECK PRINTERS 


bank employees as part of educa- 
tional programs against thefts, for- 
geries, and passers of counterfeit 
money. 

“Check and Double Check”’ por- 
trays the methods used by check 
thieves and forgers and is aimed 
specifically at curtailing the theft 
and forgery of government checks. 


“Doubtful Dollars” shows how the | 
passers of counterfeit money oper- | 


ate and how to guard against them. 


Each of the films has a running | 
time of 17 minutes and may be | 


booked for showing to interested 
groups throughout the country 
through the 54 offices of the Secret 


Service. Further information may | 
be secured by addressing the United | 


States Secret Service, Treasury De- 
partment, Washington, D. C. 


; ; STOCK SIZES AND PRICES 
No. Suggested Uses 


E210 |tLetter Size 


E510 |tLegal or Cap. 
E108 |* ows 8x5 Fo 


E104 | Checks 
E94 

E84 

E103 

E592 

EO? tL 

E12 

E85 


E73 | Tabuloting _ Cards 


* These numbers have divider partitions which are removable. 
t Packed 6 to a carton—all others packed 12 to a carton. 


343 BROADWAY, Dept.B 
NEW YORK 13, N. Y. 








NEWYORK CLEVELAND CHICAGO KANSASCITY ST.PAUL 


CLAROTYPE 


CLEANS TYPE INSTANTLY . 


ORDER FROM YOUR STATIONER 
OR TYPEWRITER SUPPLY DEALER 


THE GLAROTYPE CO., INC. 


16-BX Hudson St., New York 13, N. Y. 


for All Coin Machines 
Tubular and 
Cartridge Containers 


STANDARD PAPER GOODS ‘cc 


WORCESTER 8, MASS. 


Expanding Envelopes, Envelock Locking 
Envelopes, Safe Keeping Envelopes, Trust 
Department Files and Credit Files, also 
Special Bank Envelopes. 

Send for complete catalogue in color 
AMES SAFETY ENVELOPE COMPANY 
21 Street Boston, Mass. 


Inside Dimensions PRICE 
; Width Height Length Single Carton 


10% $2.35 | $2.25 | 
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HONOR ROLL 
PLAQUES 


Dignified Tributes to Your Men 
in the Services 


These Victory Cast Honor Rolls 
with raised letters present im- 
pressively the names of those 
you would honor. Cast in a 
material that both looks and 
feels like Bronze. 


Send for Illustrated Literature 


Arrange now for Postwar BRONZE 
TABLETS. Avoid delay later. 


UNITED STATES BRONZE 
SIGN CO., INC. 
570 Broadway New York 12, N.Y. 


PAPER 


Burroughs Clean-Copy Carbon Paper is fur- 
nished in sizes, colors, weights, finishes 
and grades to meet all usual commercial 
needs, from ‘one time’’ carbons to highest 
uality carbons for multiple impressions. 
‘or best results, standardize on Burrou oe 
Save money, too, through Burroughs 
count Purchase Plans. For B nang details. 
call your local Burroughs office or write 
Burroughs Adding Machine Company. 
Detroit 32, Michigan. 


Burroughs 


SUPPLIES FOR BUSINESS MACHINES 


Complicated Payrolls 
Handled Efficiently 


Because further complications in 
payroll handling may result from 
the inauguration of the new Indi- 
vidual Income Tax Act, employers 


will find the timely 30-page booklet | 


entitled “Payroll Peaks” issued by 


Burroughs Adding Machine Com- 
pany, of value. 


On the first page, this booklet 


carries a pictorial review of peaks | 


in the growth of the payroll job 
from the enactment of the Income 


Tax Law of 1913 to the present 


Withholding Tax period. 


From this pictorial review, the | 


booklet proceeds through the re- 
maining pages to 


it gives a 


practical suggestions 


the various new requirements have 


| arisen. 


This booklet is available on re- 
quest. Address, Burroughs Adding 
Machine Company, Detroit 32, 
Michigan. 


New Bank Architect 
Available 


Of interest to banking circles is 
the announcement that, on January 
1, 1945, Aaron G. Alexander will 
open his office at 20 Exchange Place, 
New York City, as architectural 
consultant in the field of bank archi- 
tecture. During the past fifteen years 
Mr. Alexander has been in charge 
of the architectural department for 
The National City Bank of New 
York. In this capacity he has de- 
signed and built many of the bank’s 
domestic and foreign branches, 
among which the most outstanding 
is the recently completed modern 
branch in Rio de Janeiro, Brazil. 


illustrate and | 
| describe individual plans in actual | 
| operation today. Thus, 
| variety of 
| built up from experience gained as | 


‘STEEL: & stRONG 


¢ TY 0) 14 OL) 
BILL STRAPS 
Conform to 
Steel-Strond 
Standards 


’ 
There is a wide difference in the 
construction and grades of bill 
straps. The wise purchasing 
officer tests all makes of straps by 
the “Steel-Strong” Standards: 
Color—stock-impregnated at 
the mill for uniformity 
Basic weight—65 pounds 
Width—1}¢ inches 
Tensile strength—70 pounds 
These above-the-average specifications for qual- 


ity, size and weight, insure better protection for 
your bank—protection ample for the hardest use. 


The “Steel-Strong” label unconditionally guar- 
antees to you that “Steel-Strong” straps are 
built to meet these specifications. 


8 different colors for quick identification. 


FREE write for generous samples, 
prices, and name of your nearest dealer. 


The C.L.DOWNEY CO. 


NINTH and COLFAX AVE. 
HANNIBAL, MO. 


Keep Your Phone 


Talks PRIVATE! 
Safeguard 


confidential 
business of 
Customers— 
the Bank— 
Your own. 
- 


For constant or emergency need of the 
Bank's officers or cashiers, a Hush-A-Phone 
is indispensable. Over 100,000 Hush-A- 
Phones are used in banks and commercial 
concerns. Conscious or unconscious eaves- 
droppers cannot hear even at your desk. 
Its function is also esteemed to prevent 
phone talk annoyance, promote office quiet, 
or improve phone hearing midst surround- 
ing noises. 


HUSH-A-PHONE—A Phone Silencer 


Models for E-1 or F-1 handset phone, or for ped- 
estal phone. (The attached model for the F-1 hand- 
set phone is only recently available.) DICTATING 
MACHINES: A model for this special purpose. 


Price $10.00—Three for $25.00 
An Ideal Gift for the Executive 
Unique—Certain of appreciation 
Write for descriptive circulor B-1. 


HUSH-A-PHONE CORPORATION 
43 West 16th St., N.Y.C. 11 
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Display Stand For 
Bank Statements 


The changeable letter sign pictured 
below can help you to effectively 
inform your 

patrons of your 

bank’s_ condi- 

tion. Adaptable 

to all general 

requirements, 

it is certain to 

attract atten- 

tion toany mes- 

sage you may 

desire to pre- 

sent. Changes 

in the wording 

of the sign are 

easily managed 

and cost noth- 

ing after the 


BE WISE... BE SAFE 


KNOW YOUR ENDORSER 


The writer has been asked to say a word regarding the desirability 
of a closer acquaintance with the endorsements and signatures on 
paper presented to your bank for payment. 


Under present unstable conditions, advantage is often taken of your 
desire to assist the war by cashing personal and government checks, 
on the assumption that no one will take advantage of the difficulties 
which might attend complete identification. It has been proved, 
however, that the actual situation is just the opposite, and that bank- 
ers throughout the country are being defrauded by men taking 
advantage of these same conditions. 


The writer recently had a lengthy talk with an agent of the Depart- 
ment of Justice, and the conditions outlined by him show the serious 


I. initi S papas P . 
= fer paps ee nature of the situation. Our promise was given to do all in our power 
ae Designed re to help, and this publicity is in keeping with that promise. 
s are aie : ¢ P 
vosbhe ral attractive patterns, it is We have also arranged a small design (shown in the left-hand corner 
ery available in either walnut or ma- , a : eo 
hogany finishes. above) to be placed in an inconspicuous position on checks and 
ples, Horder’s Incorporated, Chicago 6, voucher forms, and we would be glad of the opportunity to sub- 
aler. Illinois, will furnish additional in- mit specimens for your consideration. The use of this illustration will 
formation upon request. impress upon your depositors the fact that you are doing every- 
—— thing in your power to protect and safeguard their deposits, and 
you will find the moral effect to be excellent. It also offers the merchant 
Protect Valuable Papers Riggio igo Nii oh 
" é a good reason to require a similar identification, when he cashes a 
a 
With Special Envelopes check, or accepts it in payment of a purchase. 
ne 
. Rina! Ponte Mayrenacenager we And another point—the honest man will not find identification a 
5 - sa . . . . 
E! perproof envelopes insure the safety hardship—he will appreciate your efforts to save him from loss. 
ard of ee by ng Many a And while we would be very pleased to make checks of this kind for 
re s , 
oi ee ee ee your bank, we are so interested in this proposition that we are will- 
designed envelopes for the shipment ; 
, of currency, mortgages, stocks, cou- ing to send one or more of these electrotypes to any bank who 
pons, certificates, abstracts, and prefers to have his own printer make the checks. This without cost 
— other valuables by registered mail. or obligation on your part in any way. 
nk— Tamperproof envelopes are made 
wn with a double fold, top and bottom, Marshall T. Levey, President 
and have extra-heavy gumming on American Bank Supply Company 
the flap. They will not break in haitenntialie hte 
of the transit and insure your enclosures P igi 
ieee against being tampered with. Sev- 
soseill eral different styles have been de- seein acts saci ae es ain cde me 
canes signed for — misc pean 
desk. The manufacturers, the Northern MS N EY 
revent States Envelope Company, 300 East FOR THOSE WHO HANDLE 
quiet, Fourth Street, Saint Paul 1, Min- Abbott offers a complete line of COIN COUNTING MACHINES, Coin 
round- nesota, will reply to requests for Wrappers, Currency Straps, Coin Handling Equipment and other Bank 
additional information, Supplies. Illustrated here are: 
ilencer simanshbieiiene — 
or ped- Adjust dividend rates according 
fae: to actual earnings. 
urpose. 
D - F 
' : A The Abbott 
oy Colored Tubular The Abbott “Twin” Colored Flat 
ee ll Outlook The Abbott Colored a ee ears 52039 
fs Window Wrapper ° Bill Straps : Circulars Mailed on Request 
TION New ban advertising service « We not only have the desire but the ABILITY fo serve. 
uman interes os @ y/ 
atetion getter Write for FREE ABBOTT COIN COUNTER COMPANY * itew foun se new vork 
aan Eye" Catchers, 12. 38th St.N.Y. 
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Onder Your First 
1945 BANK DIRECTORY. .. 
TODAY! 


Latest bank information, all U. S. De- 
pendencies 


276 


Pages in the Front 
Part of the Blue 
Book Containing 
Miscellaneous Fi- 


nancial Informa- L ilabl d 

i atest available statements and per- 
tion, Government R ‘ sonnel, all foreign banks (with latest 
map of each country) 


Latest information, all Canadian banks 


Agencies, Federal 
Reserve Districts y aia 
ond Denke, Basnest- Investment Bankers Association mem- 


uh tenon’ C53: i” bership 
and Consolidated EO sty % 
Capitulation of 


U. S. banking and commercial laws 
Bank Statements. 


Most accessible banking point to over 
75,000 non-bank tow: 


5-year list of discontinued bank titles 


Directors of all banks, listed geograph- 
ically 


2600 pages of vital banking statistics, December 30th and later 
statement, completely revised officers and directors, list of every bank 
in the U. S. and Canada, Mexico and South America. 


Necessary for Profitable Operation 


RAND MSNALLY BANKERS DIRECTORY IS OFFICIAL NUMBERING AGENT FOR THE AMERICAN BANKERS ASSOCIATION 


Bank Publications Div., Rand MSNally & Co. 


536 S. Clark St., Chicago 5, Illinois Wase this Coupon 


Print ... Copies of the First 1945 Edition of the BLUE BOOK for us, at a cost 


to make sure your 
of $15 per copy. - y 


copy is printed be- 


fore the presses stop. 
BANK 


ADDRESS | OFFICER re : 
90 : BANKERS MONTHLY 
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|" REVISIONS IN THE BANK SYSTEM | 








Changes since Rand McNally Bankers Directory, Final 1944 Edition. Banks not previously reported indicated by an * 


NEW AND REOPENED INSTITUTIONS 


New Banks 
New Branches 


National 9; State 31; Private 2 
National 29; State 26 


BANKS REPORTED DISCONTINUED 


Through Liquidation 
Through Absorption 
Through Merger or Consolidation 


Go ee 


Total discontinued 


Through Liquidation 
Through Conversion 


Total discontinued 


National 7; State 6; Private 1 
National 6; State 12 
National 3; State 


........National 2; State 





CHANGES IN TITLE AND/OR LOCATION 


ALABAMA 
Attalla 


Attala Wem oc cece cccensccesscQaeee 
(Converted to First National Bank of 
Attalla, November 1, 1944) 


Attalla 
First National Bank of Attalla. .61-256 
(Capital $50,000, Surplus and Profits 
$19,000. C. B. Forman, President, E. J. 
Harris, Cashier. Conversion of Attalla 
Bank, effective November 1, 1944) 


Lineville 

*The Lineville National Bank... 
(Voluntary liquidation effective 
cember 12, 1944) 


.61-211 
De- 


ARIZONA 
Litchfield Park 
*Valley National Bank, Office of Valley 
National Bank, Phoenix, Ariz. ..91-169 
i We Coulter, Manager, N. D. 
Wusich, Assistant Manager. Opened 
December 18, 1944) 


Somerton 
First National Bank of Arizona, Branch 
of First National Bank of Arizona, 
Phoenix, Ariz 91-168 
(K. P. Shipp, Assistant Cashier and 
eee: To open about November 1, 
944) 


Tucson 
Valley National Bank, Army Air Field 
Banking Facility Office of Valley Na- 
tional Bank, Phoenix, Ariz 
(J. A. Williams, Manager) 


ARKANSAS 
Batesville 


Citizens Bank & Trust Co 
(Converted to First National 
October 11, 1944) 


Bank, 


Batesville 
First National Bank 
(A. A. Heuer, President, H. 
ly, Cashier. Capital $100,000. Conver- 
sion of Citizens Bank & Trust Co., Oc- 
tober 11, 1944) 


Harrison 
Commercial Bank - 
(Capital $60,000. Surplus and Profits 
$15,000 F. L. Coffman. President, S. 
t Nance, Cashier. Opened October 2, 
1944) 
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National 4; State 10; Private 1 
.. National 1 


Bank of Newark 

(Capital $25,000, Surplus $5,000. J. C. 
Edwards, President, B. F. Adams, Cash- 
ier. Opened October 12, 1944) 


Newark 
First National Bank 
(Closed October 11, 
voluntarily) 


81- 
1944. Liquidating 


Stuttgart 
The Farmers and Merchants Py 
(Roy McCollum, President, Lloyd Cowl- 
oe To open about November 
15, 44 


CALIFORNIA 
Arvin 
Bank of America National Trust & 
Savings Assn., Arvin Branch...90-1407 
(J. H. Allenby, Manager. Opened Au- 
gust 14, 1944) 


Auburn 
Bank of America National Trust & 
Savings Assn., De Witt General Hospi- 
tal Banking Facility Office—Agency 
of Auburn Branch 
(G. W. Brundage, Vice President and 
Manager. Opened August 15, 1944) 


Bellflower 
Citizens National Bank of Bellflower 
90-1410 
(Capital $100,000. P. H. Van Horsen, 
President, C. W. Friend, Cashier. Char- 
ter issued November 3, 1944) 


Camp Irwin 
Bank of America National Trust & 
Savings Assn., Camp Irwin Banking 
Facility Office—Agency e Barstow 
Branch 
Discontinued November i8, 1944) 


Camp Kohler 
Bank of America National Trust and 
Savings Assn., Camp Kohler Banking 
Pee GON oc 6 wade aeccnes ceadusecveds 
(Discontinued October 31, 1944) 


East Salinas 

*Monterey County Trust & Savings 
Bank, Alisal Branch of Monterey 
County Trust & Savings Bank, § Salinas, 
Calif ae 


(Opened January 


Mare 


Total 15 
Total 1 


Fort Rosecrans 

*Bank of America National Trust & 
Savings Assn., Fort Rosecrans Rank- 
ing Facility Offic e—Agency of La Jolla 
Branch p 
(Discontinued December 30, 1944). 

Inyokern 

*Bank of America National Trust & 
Savings Assn., U. S. Naval Ordnance 
Test Station Banking Facility Office— 
Age we y of Mojave Branch. 
(G. L. Modie, Manager. Ope ned Decem- 
ber 6, 1944) 


Los Angeles 
Security-First National Bank of Los 
Angeles, Civic Center Branch... .16-55 
Change in title of Security-First Na- 
tional Bank of Los Angeles, First & 
Spring Branch effective September 15, 
1944) 


Los Angeles 
Security-First National Bank of Los 
Angeles, First & Spring Branch.16-55 
(Changed title to Security-First Na- 
tional Bank, Civic Center Branch 
September 15, 1944) 


Island 

*Bank of America National Trust & 
Savings Assn., Mare Island Fleet Unit 
Facility—Agency of Vallejo- Commer 
cial Branch, Vallejo, Calif.. 

(Cc. F. George, Vice President and 
Manager. Opened January 2, 1945) 


Mira Loma 
Bank of America National Trust & 
Saving Assn., Mira Loma Quartermas- 
ter Depot Banking Facility Office— 
Agency of Riverside Branch 
(J. E. Killian, Vice President and Man- 
ager. Opened August 17, 1944) 


Mojave 
tank of America National Trust & 
Savings Assn., Mojave Branch of Bank 
of America National Trust & Savings 
Assn., San Francisco, Calif.....90-1408 
(G. L. Modie, Manager. Opened Decem- 
ber 4, 1944) 


Oakland 
American Trust Co., Naval Supply 
Banking Facility (Building No. 223) 
(Office of American Trust Co., San 
Francisco, Calif.) 
(Vincent I. Mooney. Asst. 
Opened August 16, 1944) 


Cashier. 
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Oakland 
The Bank of Commerce.........90-30 


(Changed title to Oakland Bank of 
Commerce, August 30, 1944) 


Oakland 
Oakland Bank of Commerce.....90-30 
(Change in title of The Bank of Com- 
merce, effective August 30, 1944) 


Pasadena 
First of Lamanda 
DE (sidwienins- a0 dh h ean eae eae -850 
(Taken over by First Trust & Savings 
Bank, August 14, 1944 and operated as 


their East Pasadena Branch at 2562 E. 
Colorado St.) 


National Bank 


Pasadena 

First Trust & Savings Bank of Pasa- 
dena, East Pasadena Branch, 2562 E. 
Colorado St. ....... vacsessecOenee 
(Succeeded First National Bank of 
Lamanda Park which was taken over 
by First Trust & Savings Bank, Au- 
gust 14, 1944) 


San Diego 
Bank of America National Trust & 
Savings Assn., United States Marine 
Corps Base Banking Facility Office— 
Agency of Five Points Branch 
(J. P. Stewart, 
ber 30, 1944) 


Manager. Opened Octo- 


San Pedro 

Bank of America National Trust & 
Savings Assn., Terminal Island Naval 
Operating Base Banking Facility Office 
—Agency of First and Pine Branch, 
SA ND cca wae cad padaw sede Oe uaa 
(Graydon Hoffman, Vice President and 
Manager. Opened October 23, 1944) 


San Pedro 
Bank of America National Trust & 
Savings Assn., U. S. Naval Drydocks, 
Terminal Island Banking Facility Of- 
fice—Agency of First and Pine Branch, 
ae a errr 
(Graydon Hoffman, Vice President and 
Manager. Opened September 14, 1944) 


Santa Ana 
Bank of America National Trust & 
Savings Assn., U. S. Marine Corps Air 
Station Banking Facility a 
cy of Santa Ana Branch...... 
(C. A. Warren, Vice President and 
Manager. Opened December 1, 1944) 


COLORADO 
Denver 
Finance Industrial Bank............. 
(Capital $125,000. G. E. Griffith, Presi- 
dent; C. E. Minton, Secretary. Opened 
November 1943) 


Idaho Springs 
3ank of Idaho Springs.......... 82-105 


(Succeeded by First State Bank, No- 
vember 15, 1944) 


Idaho Springs 
iret Diets Mam... ciccccssccsee 82-105 
(Capital $25,000, Surplus and Profits 
$13,000. Claude L. Stout, President; C. I. 
Spessard, Cashier. Succeeded Bank of 


Idaho Springs, Idaho Springs, Novem- 
ber 15, 1944) 


CONNECTICUT 
Middletown " 
Central National Bank ......... 51-165 
(Consolidated with Middletown Trust 
Co., under charter of Central National 
Bank and under title of the Central 


National Bank & Trust Co., August 5, 
1944) 


Middletown 
Central National Bank & Trust Co. of 
SIN ka sidedsecnensenens 51-165 
(Capital $250,000, Surplus and Profits 
$150,000. Consolidation of Central Na- 
tional Bank and Middletown Trust Co., 


under charter of Central’ National 
Bank, August 5, 1944) 

Middletown 
The Middletown Trust Co. ....51-170 
(Consolidated with Central National 


Bank under charter of Central National 
Bank and under title of The Central 


National Bank & Trust Co., August 5, 
1944) 
FLORIDA 
Coral Gables 
Florida National Bank at Coral Gables 
rr ee ee eee 63-548 


(Capital $100,000. George A. Chatfield, 
President; R. C. Brown, Vice President 
and Cashier. To open January 1, 1945) 
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Pensacola 
American National Bank .......63-36 
(Changed title to The Florida National 
Bank at Pensacola, August 25, 1944) 


Pensacola 
4 Florida National Bank at Pensa- 
(Capital "$400, 000, Surplus "$400, 000, “E. 
R. Malone, President F. Quina, Cash- 
fer. Change in title of American Na- 
tional Bank, August 25, 1944) 


GEORGIA 
Cedartown 


*The Commercial Bank.......... 64-190 

(Converted to a national bank under 
title of The Commercial National Bank, 
January 2, 1945) 


Cedartown 

*The Commercial National Bank.64-190 
(Capital $140,000. Roy Emmet, Presi- 
dent, G. D. Collins, Cashier. Conversion 
of The Commercial Bank, effective 
January 2, 1945) 


Chatham Field 
The Liberty National Bank & Trust Co. 
of Savannah, Banking Facility Office... 
(Mrs. Geo. R. Smith, Manager, Mrs. 
Virgil K. Nelson, Assistant Manager. 
Opened September 26, 1944) 


Chester 
— of rentoupedl ‘Graeeete Bank not 
SREP 64-1098 
(Capliai $5,000. S.A ’ Rogers, President, 
Cc. W. Nichvlson, Cashier. Change in 
title of Nicholson Massey Banking Co., 
October 1, 1944) 


Chester 


Nicholson Massey Banking Co. (Pri- 
vate Bank—not Inc.) .......... 64-1098 
(Changed title to Bank of Chester, 


(Private Bank—not Inc.) October 1, 
1944) 

1ay 

*The Greenville Banking Company, 
Branch of The Greenville Banking 


Company, Greenville, Ga........ 64-951 
(Discontinued. Reported December 15, 
1944) 


Hunter Field 
The Liberty National Bank & Trust Co. 
of Savannah, Banking Facility Office.. 
(Albert W. Garmany, Manager, Betty 
Cain, Assistant Manager. Opened Octo- 
ber 10, 1944) 


Milledgeville 
First National Bank of were 


‘(Voluntary liquidation effective No- 
vember 1, 1944. Absorbed by The Mer- 
chants & Farmers Bank) 


Pavo 
Citizens Exchange Bank (Private 
O_o errr 64-1215 
(J._D. Matthews, President. Mrs. J. 


D. Matthews, 
1, 1944) 


Savannah 
The Citizens and Southern National 
Bank, Southside Office, 2302 Bull St..... 
(Will open November 15, 1944) 


Cashier. Opened October 


Trion 
*The Commercial Bank (Private Bank— 
ee Re ree 4-1216 
(B. Harrell, Owner. Opened October 1, 
1944) 
IDAHO 
Pocatello 


First Security Bank of Idaho National 
Association, Army Air Base Banking 
Facility Office of First Security Bank 
of peene. National Association, Boise, 

POs rreree Pe ree 


(Discontinued August 26, 1944) 


ILLINOIS 
Chicago 
*Steel City Bank of South Chicago. 
a ee 8 ee 2-426 
(Capital $200,000, Surplus $50,000. 
Eugene A. Du _ Fresne, President, 
Walter T. Larsen, Cashier. Opened 


January 2, 1945) 

Mason City 
Mason City National Bank..... 70-2177 
(Capital $50,000. L. E. Mathers, Presi- 


dent, F. W. Buehrig, Cashier. Charter 
issued October 3, 1944) 

Oak Park 

*Oak Park National Bank......70-2055 
(Capital $400,000. Aca J. Spring, 
President, A. F. Adams, Sn aged Con- 
version of Prairie State Bank, January 


2, 1945) 





Oak Park 
"Prairie State Bamk. .< .0. 26s 70-2055 
(Converted to a national bank, Janu- 


ary 2, 1945, under title of Oak Park 
National Bank) 























Palatine 
Palatine National Bank........ 70-2179 
(John G. Ford, President; W. C. Kohler, 
Cashier. Opened December 2, 1944) 




















Roseville 
Roseville State Bank..........70-2173 
(Capital $25,000. Surplus and Profits 
$7,500. Burley M. White, President. H. 


A. Berg, Cashier. Opened September 
19, 1944) 


San Jose 
San Jose Tri-County Bank.....70-2178 
(Capital $25,000. W. G. Kelly, President, 
Roy a leton, Cashier. To open Octo- 
























































ber 21, 


Tiskilwa 
Tiskilwa State Bank .. 
(Capital 
$7,000. E. 














eeery it 
$27,000, Surplus and Profits 
B. Pettegrew, President) 


















































INDIANA 
Akron 


State Bank of Akron ..... . 71-981 
(coe liquidation. Closed Septem- 
ber 1, 1944) 






































Cicero 

*Citizens National Bank....... 71-1080 
(Converting to a state bank, January 
29, 1945, under title of Hamilton County 
Bank) 

Cicero 

*Hamilton County Bank........ 71-1080 
(Newton Wiles, President. Conversion 
of Citizens National Bank, effective 
January 29, 1945) 


Kirklin 
The Farmers Bank, Branch of The 
Farmers Bank, Frankfort, Ind..71-1320 

















































































































(Cecil Harding, Manager. Will open 
October 23, 1944) 

New Point 
First State Bank. .....0....cec0- 71-861 
(Liquidating voluntarily. Reported 
October 2, 1944) 

Wolcott 
Bank of Woleott. ..ccccccsese 71-1319 
(Capital $30,000. Surplus and Profits 
$11,700. A. E. 








Francis, Cashier. To open 
about October 15, 1944) 



































IOWA 
Clinton 


*Clinton Savings Bank........... 72-45 
(Consolidated with Clinton National 
Bank, December 30, 1944) 


Keokuk 
Keokuk National Bank..........72-88 
(Merged with Security State Bank, 
September 18, 1944) 


Lost Nation 
First Trust & Savings Bank, Lost 
Nation Office of First Trust & Savings 
Bank, Wheatland, Iowa .............- 
(Albert Eggert, Manager. To open 
about October 1, 1944) 

Lovilia 

*First Iowa State Bank, Office of First 
Iowa State Bank, Albia, lowa 
(Discontinued October 16, 






























































1944) 








Manchester 
iret Dees TO, 66 kcccous cence 72-2197 
(Capital $50,000, Surplus and Profits 





oe 000. A. W. Stearns, President; Paul 
* ee Cashier. To open January i 
1945) 












KANSAS 
Hazelton 
State Bank of Hazelton........ 83-670 
(Voluntary liquidation. No deposits 
accepted after August 10, 1944) 
Inman 
Farmers State Bank ......... 83-1200 





(Assets purchased by Bank of Inman 
as of September 1, 1944) 













Mapleton 
Citizens State Bank ........... 83-933 
(Liquidating voluntarily. Reported 
August 10, 1944) 

Topeka 
National Bank of Topeka, Topeka 
Army Air Field Banking Facility 
GHGS cc bsectiartiscenegesevescnes'ss 
(A. ¢ Schober, Manager. Opened Octo- 





ber 4, 1944) 
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KENTUCKY 
Clay Cit 


Clay City National Bank........73-467 
eee liquidation October 
16, 


Dixon 
Dixon Bank - 
(Capital $25,000, Surplus and Profits 
$13,000. C. L. Ramsey, President, Otto 
Brill, Cashier. Change in title of Dixon 
Bank & Trust Co., September 1944) 


Dixon 
Dixon Bank & Trust Co. ...... 73-342 


(Changed title to Dixon Bank Septem- 
ber 1944) 


Louisville 
Citizens Fidelity Bank and Trust 
Company 21-10 
(Consolidation of Citizens Union Na- 
tional Bank and Fidelity & Columbia 
Trust Co. Effective October 2, 1944. 
Capital $3,250,000. Surplus and Profits 
3. ate. 000. Menefee irgman, Presi- 
en 


Louisville 
Citizens Union National Bank...21-10 
(Consolidated with the Fidelity & 
Columbia Trust Co. as Citizens Fidel- 
oy, | & Trust Company, October 2, 


Louisville 
Fidelity & Columbia Trust Co....21-51 
(Consolidated with the Citizens Union 
National Bank as the Citizens Fidelit 
ry) & Trust Company, October 2, 
94 


St. Matthews 
St. Matthews Bank 
(Converted to St. Matthews National 
Bank, August 17, 1944) 


e ewe 
Matthews National Bank. 73-609 
‘Gapital 100,000. H. A. Nelson, Presi- 
dent, T. H. Cooper, Cashier. Conver- 
sion of St. Matthews Bank, August 
17, 1944) 


LOUISIANA 


Independence 
Community State Bank 
(Capital $25,000, Surplus_ $5,000. a L. 
Ricks, President, L. Pecoraro, 
Cashier. Opened September 2, 1944) 


MAINE 
Limestone 


Frontier Trust Company (Branch of 
Frontier Trust Co. Fort Fairfield, 
Maine) 52-38 
(Succeeded Limestone Trust Co. which 
was purchased by Frontier Trust Co., 
Fort Fairfield, Maine, August 30, 1944) 


Limestone 
Limestone Trust Co.. 
(Purchased b Frontier Trust Co., Fort 
Fairfield, Maine, August 30, 1944 and 
is operated as a branch) 


MARYLAND 
Baltimore 
Hopkins Place Savings Bank, 7 Hop- 
kins Place 7-64 
(Merged with Central Savings Bank of 
Baltimore, November 1, 1944) 


Baltimore 
Mercantile Trust Co., Uptown Office, 
Charles and Chase Sts 
(Succeeded Real Estate Trust Co., 
which merged with the Mercantile 
Trust Co., October 15, 1944) 


Baltimore 
Real Estate Trust Co., Charles & Chase 
Sts. 7-117 
(Merged with Mercantile Trust Co. of 
Baltimore, October 15th and will be 
operated as an office) 


Camp Holabird 
Union Trust Co. of Maryland, Camp 
Holabird Banking Facility Office of 
Union Trust Co. of Maryland, Balti- 
more, Md. 
(Wm. J. Herold, Manager. Opened Oc- 
tober 16, 1944) 


MASSACHUSETTS 
erica 
*itillerica Trust Company....... 53-654 
(Consolidated with Middlesex County 
National Bank, Everett, Mass., De- 
ember 2, 1944 and will be operated 
s a branch) 


February, 1945 


Billerica 

Middlesex County National Bank of 
Everett, Branch of Middlesex County 
National Bank of Everett, Everett, 
Mass. 

(Branch authorized December 2, 1944. 
Succeeded Billerica Trust Company 
which consolidated with Middlesex 
County National Bank of Everett, 
Everett, Mass., December 2, 1944) 


MICHIGAN 
Bay City 


National -Bank of Bay City, Polish 
Branch: 1501 Kosciusko Ave........... 
(Discontinued at close of business, 
October 31, 1944) 


Bay City 
National Bank of Bay City, 
Branch, 300 Salzbur 


(Discontinued at close of business, 
October 31, 1944) 


Boyne City 
State Bank of East Jordan, Boyne oe 
Branch 74-1206 
(Howard Darbee, 
December 1, 1944) 


Salzburg 


Manager. To pe 


Edmore 

*State Bank of Edmore 74-1207 
(Capital $25,000. James Crum, Presi- 
dent, C. R. Carr, Cashier. To open about 
January 15, 1945) 


Grand Blane 
*First State & Savings Bank, 
of First State & Savings Bank, 
Mich. 
(Homer L. 
December 1, 


Branch 
Holly, 

Wade, 

1944) 


Manager. Opened 


Keego Harbor 

Community National Bank of Pontiac, 
Keego Harbor Branch of Community 
National Bank, Pontiac, Mich.. .74-1202 
(Successor to’ Oakland County State 
Bank, Keego Harbor Branch of Oak- 
land Count State Bank, Milford, 
Mich. Effective December 1, 1944) 


Keego Harbor 
Oakland County State Bank, Keego 
Harbor Branch of Oakland County 
State Bank, Milford, Mich......74-1202 
(Succeeded by Keego Harbor Branch 
of Community National Bank of Pon- 
tiac, Pontiac, Mich., December 1, 1944) 


MINNESOTA 
Chatfield 


First National Bank 75 
(Entered voluntary liquidation August 
22, 1944) 


Middle River 

*Middle River State Bank..... 75-1638 
(Capital $25,000. Oscar Schenky, Presi- 
dent. To open about January 2, 1945) 


St. Paul 
Security State Bank of St. Paul, 478 
So. Robert St 
(On and after November 15 new ad- 
dress will be 2400 University Avenue) 


MISSISSIPPI 
a 


Valley Bank, Gunnison Branch of 
Valley Bank, Rosedale cocce 
(Adele Walters, Manager. Opened De- 
cember 1, 1944) 


MISSOURI 
Anderson 


Anderson State Bank 80-1820 
(Capital $25,000. Arnold Farber, Presi- 
dent; Floyd G. Rush, Cashier. Opened 
December 1, 1944) 


Avilla 
Bank of Avilla ‘ 
(Assets purchased and liabilities as- 
sumed by Bank of Carthage, Carthage, 
Mo., November 2, 1944) 


Bernie 
State Bank of Bernie 
(Capital $25,000. Vernon Jordan, Presi- 
dent. Charter issued October 23, 1944) 


Bosworth 
Bosworth State Bank 
(Chartered August 22, 1944. Took over 


deposit liabilities of First National 
Bank) 


Bosworth 
First National Bank 
(Deposit lability taken over by Bos- 
worth State Bank which was chartered 
August 22, 1944) 


Clarence 
Shelby County State Bank......80-442 
(Liquidating voluntarily. Charter ex- 
pired September 28, 1944) 


Malden 
*First National Bank, Banking Facility 
Office of First National Bank, Cape 
Girardeau, Mo 
(Oo. J. O'’Bryant, 


Manager. 
September 20, 1944) 


Opened 


MONTANA 
Miles City 


Miles City Bank 93-524 
(capil 938. 000, Surplus ‘ana Profits 
$10,000. W. Clarkson, President, C. R. 
Erickson, Cashier. To open in Septem- 
er 


NEBRASKA 
Benedict 


Benedict State Bank +++ 76-1356 
(Voluntary liquidation August 16, 
1944. All accounts transferred to York 
State Bank, York) 


Clay Center 
The Commercial State Bank.. 
$6.00. $25,000, Sur 
0. August C. 
EK. Swedburg, 
tt. 9, 1944) 


. . 76-1358 
lus and Profits 
rebs, President, 
Cashier. Opened Au- 


Diller 
Diller State Bank 
(Liquidating voluntarily. Deposits 
taken over by First National Bank, 
Fairbury, October 29, 1944) 


Elm Creek 
Elm Creek State Bank 
(Capital $25,000, Surplus and Profits 
,000. H. A. Butt, President, Cooper 
lisuae” Cashier. Will open December 


Grand Island 
First National Bank, Grand Island 
Army Air Field Banking Facility Of- 
ce 
(W. E. Seibert, Manager. Opened Sep- 
tember 1, 1944) 


Platte Center 
Platte Center Bank - 
(Capital $25,000, Surplus and Profits 
$6, 000. Felix C. Bruckner, President; 
W. E. Tessendorf, Cashier. To open 
January 2, 1945) 


Sterling 
Bank of Sterling 76-1357 
(Capital $25,000, Surplus and Profits 
$7,500. J. V. Johnson, President, Mar- 
ag 7 ta Cashier. Opened September 


NEVADA 
Pioche 


Banmk ef Piece TMOikcccccccowcce 94-42 
(Absorbed by Nevada Bank of Com- 
merce, Elko and operated as a branch, 
effective November 15, 1944) 


Pioche 

Nevada Bank of Commerce, Pioche 
Branch of Nevada Bank of Commerce, 
Elko, Nevada 94-42 
(D. J. Ronnow, Manager. Successor to 
Bank of Pioche, Inc., which was ab- 
sorbed by Nevada Bank of Commerce, 
November 15, 1944) 


NEW JERSEY 


Seaside Heights 

First National Bank (Branch of First 
National Bank, Toms River, N. J.).... 
(Succeeded Ocean County Trust Co., 
Seaside Heights Branch of Ocean 
County Trust Co., Toms River, N. J. 
when head office consolidated with 
First National Bank, Toms River, Sep- 
tember 30, 1944) 


Seaside Heights 
Ocean County Trust Co., Branch of 
Ocean County Trust Co., Toms River, 


(Reuben H. Reeve, Manager. Opened 
June 26, 1944. On September 30, 1944 
this branch bank became a branch of 
the First National Bank, Toms River 
when head office consolidated the First 
National Bank) 


Toms River 
Ocean County Trust Company. .55-354 
(Consolidated with First National 
Bank, September 30, 1944) 


93 














West New 
*The First National Bank of Jersey 
City, West New York Branch of The 
First National Bank of Jersey City, 
nS 0 ils on bine see aes eee’ ae we 
(Branch authorized December 16, 1944. 
Succeeded National Bank of West New 


York 


York which was absorbed by First 
National Bank of Jersey City, Jersey 
City, N. J.) 

West New York 

*National Bank of West New York 


(Absorbed by First National Bank of 
Jersey City, Jersey City, J., Decem- 
ber 16, 1944, and is now operated as 
a branch) 


NEW YORK 
New York 


Manufacturers Trust Co., Fort Jay, 
- an Island Banking Facility Of- 
RG Lancs is eign G Giawe Aad Sek ke eee Ae 
(Opened October 23, 1944) 


New York 
Modern Industrial Bank opened a 
branch at 524-528 Broadway, Novem- 
ber 16, 1944. 


Oswego 
First & Second National Bank & Trust 
Be aie cas ahs ee we iba a ae 50-209 


(Changed title to Oswego County Na- 
tional Bank August 31, 1944) 


Oswego 
Oswego County National Bank. .50-209 
(Change in title of First & Second Na- 
oa & Trust Company, August 
31, 


Phoenix 
Oswego County National Bank (Branch 


of Oswego County National pee, 
GsWeso, N. Yip. ccccccevcrsscoeces 50-824 
(Succeeded Phoenix Bank, Phoenix 


which was taken over by Oswego 
County National Bank, Oswego, N. Y. 
August 31, 1944) 


Phoenix 
SPP err err eee ee 50-824 
(Taken over by Oswego County Na- 
tional Bank, August 31, 1944 and 
operated as a branch) 


Sampson 
National Bank of Geneva, United States 
Naval Training Center Banking Facil- 
ity Office of National Bank of Geneva, 
I Err rrer ers 50-1187 


(Opened October 16, 1944) 







NORTH DAKOTA 


Lehr 
McIntosh County Bank, Paying and 
Receiving Station of McIntosh County 


Bank, Ashley, N. D. 77-1094 
(Eddie H. Glur, Manager, Ann Glur, 
ae Manager. Opened August 30, 


Mercer 
Farmers Security Bank, Paying and 
Receiving Station of Farmers Secu- 
rity Bank, Washburn. (Succeeded Mer- 
cer State Bank whose deposit liability 
was assumed by Farmers Security 
Bank, Washburn, August 19, 1944) 


Mercer 
Mercer State Bank ........... 77-445 
(Voluntary liquidation. Deposit liabil- 
ities assumed by Farmers Security 
Bank, Washburn, August 19, 1944) 


OHIO 
Clyde 
*Peoples Banking Co............56-562 
(Deposits transferred to Clyde Savings 
Bank Co. Reported December’ 26, 1944) 


Gettysburg 
Citizens National Bank......... 56-963 
(Voluntary liquidation. Absorbed by 


Greenville National Bank, Greenville, 
October 21, 1944) 


Stoutsville 


Farmers & Citizens een (Private) 
tsp hedd a eseeedscehege MORsase se 56-1169 
(Voluntary liquidation November 9, 
1944) 
Toledo 


— State Bank of Toledo, 331 itt 
(Gapltai "$200,000, Surplus and Profits 
$125,000. Claire H. Speck, President. 
Wm. L. Alexander, Vice President 
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and Treasurer. Opened September 1, 
1944) 


OKLAHOMA 
McAlester 
National Bank of McAlester, McAlester 
Naval Ammunition — ered 


Facility Office ...... 


OREGUN 
Camp Adair 


United States National Bank of Port- 
land (Banking Facility Office of 
United States National Bank of Port- 
fanG, Portiand, OremeR) .ccccscccccces 
(Discontinued July 31, 1944) 


Camp White 
The First National Bank of Portland, 
Camp White Banking Facility Office 
of The First National Bank of Port- 
land, Portland, OreGOM..cccscccsccces 
(Discontinued August 5, 1944) 


Elgin 
First National Bank......... ..-96-168 
(Deposits assumed by The United 
States National Bank of Portland, Oc- 
tober 21, 1944, and deposits moved to 
their La Grande branch) 


Ontario 
The State Bank of Malheur “90-380 
-350 
(Capital $50,000. Surplus $12,000. D. 
Masterson, President. G. G. Miller, 
Cashier. Opened September 15, 1944) 


Tillamook 
The Commercial 
(Capital $75, 000, Surplus and Profits 
$25,000. William C. Christensen, Presi- 
dent; A. H. Olson, Cashier. To open 
about January 20, 1945) 


Bank of Tillamook 
96-351 


PENNSYLVANIA 
Ambler 


First Italian Bank (Private)........ 
(Liquidated several months ago. Re- 
ported August 19, 1944) 


Butler 
Butler County National Bank & Trust 
Co., Banking Facility at Deshon Gen- 
eral Hospital, Post Exchange Building. 
(Opened November 27, 1944) 


Philadelphia 
*The Philadelphia Saving Fund Society 
(Will open an office at 3541 Ryan Ave., 
January 2, 1945. Henry W. Sanders, 
Manager) 


SOUTH DAKOTA 

Estelline 

*Farmers National Bank........ 78-803 
(Converted to a state bank under title 
of The Farmers State Bank of Estel- 
line, January 1, 1945) 


Estelline 

*The Farmers State Bank of Estelline 
bc'nik be Aides oi a eee Oe 78-803 
(Capital $25,000, Surplus and Profits 
$18,000. Fred Beskow, President, W. 
K. Johnson, Cashier. Conversion of 
Farmers’ National Bank, effective 
January 1, 1945) 


TENNESSEE 
Collierville 


POORIOS PAD Kos cc censecsiccascc 87-254 
(Sold to Barretville Bank & Trust Co., 
Barretville at close of business Sep- 
tember 23, 1944 and is now operated 
as @ branch) 


Collierville 
Peoples Bank, Branch of Barretville 
Bank & Trust Co., Barretville, Ten- 
DOGO. 0 0.66.00.0569 40 65000060400000465 40 
(Succeeded Peoples “Bank ’ (Independ- 
ent Bank) which was sold to Barret- 


ville Bank & Trust Co., Barretville, 
September 23, 1944) 
TEXAS 
Fort Worth 
The Morris Plan Bank of Fort bed 
£obneS B6OR E56 5434 ES RAKOOR ESOS OES -61 


(Changed title to Trinity State Bank, 
September 1, 1944) 


Fort Worth 

roy SS!” eee 37-61 
(Capital $100,000, Surplus and Profits 
$51,000. M. D. Evans, President, R. L. 
Hosea, Cashier. Change in title of The 
Morris Plan Bank of Fort Worth, Sep- 
tember 1, 1944) 





Houston 
San Jacinto National Bank...... 35-71 
(Consolidated with Second Nationa)! 
Bank of Houston, November 30, 1944) 


Kelly Field 
National Bank of Commerce, Banking 
Facility Office of National Bank of 
Commerce, San Antonio .............. 
(Joe A. Laird, Manager. Opened Octo- 
ber 12, 1944) 


Levelland 
Levelland State Bank......... 88-2211 
Sg ol $50,000, Surplus and Profits 
25,000. E. Collins, President; Aver 


Halpain, “haahder. Opened November 1 
1944) 


Lometa 

The Citizens amie Bank of lamete 
ey err err. 210 
(Capital $25, 000, Surpius and Profits 
$7,000. O. L. Davis, President, P. J. 
oar” Cashier. Opened August 28, 


Longview 

The First National Bank, Harmon 
General Hospital, Banking Facility 
GHGS a kercdcvececeretnccsecdisstes ss 
(Carey E. Webb, “Assistant Cashier. 


Opened June 22, 1944 4) 


Lott 
SECs. Tea. TEs 3 os ends owe nae 88-2213 
(Capital $25,000, Surplus and [rofits 


$15,000. J. E. Masters, President. Opened 
January 2, 1945) 


Mexia 
*First National Bank of Mexia. .88-2213 
(Change in title of The Pre ndergast- 


Smith National Bank, effective De- 
cember 30, 1944) 
Mexia 

*Prendergast-Smith National Bank 
ae Ave SRS wun we OA AD ee AR Oe 88-346 


(Changed title to First National Bank 
of Mexia, effective December 20, 1944) 


San Antonio 
Dn Ge TOs 6b ccbsecdvacs 30-71 
(Change in title of San Antonio Morris 
Plan Bank effective October 1, 1944) 


San Antonio 
San Antonio Morris Plan Bank. .30-71 


(Changed title to Mission City Bank, 
October 1, 1944) 


San Juan 

Valley State Bank............ 88-2197 
(Capital $25,000. Surplus "$5,000. J. I 
Stone, President. E. M. Stone, Cashier. 
Opened September 25, 1944) 


VERMONT 
Poultney 


Proctor Trust Co., Poultney Branch 
of Proctor Trust Co., Proctor. .58-135 
(Opened August 24, 1944) 


VIRGINIA 
Norfolk 


Seaboard Citizens Natienal Bank, Cen- 
ter Branch: 718 W. 2ist St.........+.. 


(Edward H. Burgess, Manager. Opened 
November 15, 1944) 


Portsmouth 

*Commercial Exchange Bank... .68-675 
(Purchased by Morris Plan Bank of 
Virginia, Richmond and operated as 
their Portsmouth Branch, November 
25, 1944) 

Portsmouth 

*Morris Plan Bank of Virginia, Ports- 
mouth Branch of Morris Plan Bank 


of Virginia, Richmond, Va...... 68-675 
(O. B. Wooldridge, in charge. Successor 
to Commercial Exchange Bank which 
was purchased by the Morris Plan 
Bank of Virginia, Richmond, Va., No- 
vember 25, 1944) 


WASHINGTON 
Forks 
Worse BORSe ABE 6 oc ciccscccceese 98-472 
(Capital $25.000, Surplus and Pron 
$5,000. R. O. Wahlgren, President, H. 
Frazier, Cashier. To open about 7 
vember 15, 1944) 


Seattle 
The National Bank of Commerce, Bal 
BOPG TGR 6.650.006 000 chsansccce -96 
(To open December 15, “i944) 

Yakima 
Guaranty Trust Company........ 98-2 
(Voluntary liquidation November 1, 
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1944. Sold to National Bank of Com- 
merce, Seattle) 


WEST VIRGINIA 
Wheeling 
*Center Wheeling Savings Bank..69-11 
(Merged with South Side Bank & Trust 
Co., as South Wheeling Bank & Trust 
Co., effective December 16, 1944) 


Wheeling 

*South Side Bank & Trust Co 
(Merged with Center Wheeling Sav- 
ines Bank as South Wheeling Bank & 
Trust Co., effective December 16, 1944) 


Wheeling 

*South Wheeling Bank & Trust Co..... 
(Merger of Center Wheeling Savings 
Bank and South Side Bank & Trust 
Co., effective December 16, 1944) 


WISCONSIN 
Cecil 
*Farmers State Bank 
(Consolidation of Farmers State Bank, 
Zachow, and State Bank of Cecil, 
Cecil, December 2, 1944) 


Cecil 

*State Bank of Cecil 
(Consolidated with Farmers’ State 
Bank, Zachow as Farmers State Bank 
with headquarters at Cecil and Paying 
& Receiving station at Zachow, effec- 
tive December 2, 1944) 


Crivitz 

*Pembine-Wausaukee Bank, 
and Receiving Station of Pembine- 
Wausaukee Bank, Wausaukee 
(Opened December 14, 1944) 


Humbird 
The Neillsville Bank, Paying and Re- 
ceiving Station of The Neillsville Bank, 
Neillsville, Wis. Opened August 14, 
1944) 


Paying 


Madison 
Madison Bank & Trust Co.....79-1079 
(Change in title of Madison Trust Co., 
effective October 1, 1944) 


Madison 
Madison Trust Co buen 
(Changed title to Madison Bank & 
Trust Company, October 1, 1944) 


Pickett 
Pickett State Bank .. 
(Consolidated with Rosendale State 
Bank, Rosendale, at close of business 
August 19, 1944 and operated as a 
Paying and Receiving Station) 


Pickett 
Rosendale State Bank, Paying and Re- 
ceiving Station of meeenents State 
Bank, Rosendale . eeeee 
(Opened August 21, 1944. " Succeeded 
Pickett State Bank which consolidated 
with Rosendale State Bank) 


Prescott 
Bank of Ellsworth. Paying and Re- 
ceiving Station of Bank of Ellsworth, 
Ellsworth, Wis.. cece 
(Succeeded First “National “Bank of 
Prescott, Prescott which was absorbed 
by the Bank of Ellsworth, October 28, 
944) 


Prescott 
First National Bank. 
(Absorbed by Bank of Ellsworth, Elis- 
— at close of business October 28, 
944, 


Zachow 

*Farmers State Bank 

(Consolidated with State 

Cecil, Cecil, as Farmers State 

with headquarters at Cecil and a Pay- 
ing & Receiving Station at Zachow, 
effective December 2, 1944) 


Zachow 

*Farmers State Bank, Paying & Re- 
ceiving Station of Farmers State Bank, 
Cecil 


(Opened December 4, 1944)" 


PUERTO RICO 
Juan 
neo de Ponce (Branch of Banco de 
‘once, Ponce, P. R.) 
‘rnando Zegri, Manager) 


February, 1945 


New Banks Reported In 
Process of Organization 


t Indicates Press Report 


CALIFORNIA 


Alameda 

+ American Trust Company. 
(Will open a banking facility at the 
U. S. Naval Air Station, Alameda, to 
a oon as the Station Banking Fa- 
cility. 


Alhambra 
First Trust & Savings Bank, Branch 
of Pasadena. 
(Application filed August 30, 1944) 


Berkeley 
Anglo California National Bank of San 
Francisco, Berkeley Office 90-1409 


Fair Oaks 
+ First National Bank of Fair Oaks. 
(Geo. Kellam, correspondent) 


Linda Vista 
Bank of America 
Savings Assn., 
Facility Office. 


National Trust & 
Linda Vista Banking 


Los Angeles 
*Security-First 
and Overland 
Pico Blvd. 


National 
Branch, 


Bank, 
10588% 


Pico 


West 


Los Angeles 
*Security-First National 
Angeles, Westchester 
Sepulveda Blvd, 


Bank of Los 
Branch, 8740 


ILLINOIS 
Chicago 
Devon-North Town State Bank. 
(Permit issued October 18, 1944. L. 
Shirley Tark, Pres., Main State Bank, 
Organizer) 


Erie 
Erie State Bank. 


Waukegan 

t*The Citizens National 
kegan will open a 
office at Great 
Station. 


Bank of Wau- 
banking facility 
Lakes Naval Training 


MARYLAND 
Baltimore 
+ Fidelity Trust Company will open a 
branch office on or about January 1, 
1945, in the Baltimore Storage Bldg. at 
Charles and Twenty-sixth Sts. 


MICHIGAN 
Ferndale 
t*Ferndale National Bank. 
(Mayor Carl Forsythe, correspondent) 


MINNESOTA 
Canton 


+ Canton State Bank. 
(Capital $25,000, Surplus and Undivided 
Profits $7,500. Lawrence Galligan, 
Cashier) 


Racine 
+ First State Bank of Racine 
(G. N. Reppe, incorporator) 


NEBRASKA 
Carroll 


Farmers State Bank. 


NEW YORK 

Holland Patent 

*The Oneida National Bank & Trust 
Co. of Utica, Branch of The Oneida 
National Bank & Trust Co. of Utica, 
Utica, N. Y 
(Branch authorized December 39, 
by Treasury Department) 

New York 

+ Bankers Trust Company. 
(Plans to open an office in Rockefeller 
Center at the southeast corner of West 
5ist St. and Rockefeller Plaza, in the 
International Bldg.) 
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OHIO 


Sherwood 


Sherwood State Bank 


OREGON 
Arlington 
*Gilliam County Bank. 


Elgin 
t*First State Bank of Elgin. 
(Capital $25,000, Surplus $12,500) 


Freewater 
Bank of Commerce. 
(Frederick Stevens, Frederick Baily 
Stevens, A. T. Sektnan, Wayne Brinker 
and J. S. Johns organizers) 


Freewater 
Security Savings & Loan Bank. 
(Capital $25,000. Otto Giles, Wm. 
Reath, Mrs. Genil Gilmore and Charles 
E. Shrawder, organizers) 


SOUTH DAKOTA 
Gary 

Gary State Bank. 

(Capital $25,000. Stockholders E. L. 
Lohr, Gladys Lohr, Fred Hunt, Maurice 
Peden and O. A. Almos, Gary, Anton 
Walden, Canby, and S. R. Law, Clear 
Lake) 


TEXAS 
Dallas 


*Love Field State Bank. 
(Capital $100,000, Surplus $15,000) 


Harlandale (San Antonia P. O.) 
Harlandale State Bank. 
(Capital $50,000. Surplus $10,000) 

Texas City 

+ First State Bank of Texas City. 
(Capital $65,000. Claude R. 
President) 


Truett. 


VIRGINIA 
Norfolk 
Southern Bank of Norfolk. 
(Has been granted permission to es- 
tablish a branch on Nar gy Ave. be- 
tween Maury and Baldwin Place) 


Virginia Beach 

+ Bank of Virginia Beach. 
(Capital $500,000. Edward H. Church, 
Norfolk, President) 


More Evidence That Industry 
Wants To Conform 


Bankers Monthly has received 
many letters requesting help in the 
designing of checks which will not 
cause errors and delays in banks. 
Many of these letters come from the 
officials of corporations, who, in one 
way or another, have learned of 
articles we have published and who 
then write us for suggestions. 


An illustration of the spirit in 
which these letters are written is 
the one received from the General 
Accounting Department of the Car- 
bide & Carbon Company, of New 
York City. 


The letter is as follows: 


“At the present time I am en- 
gaged in reviewing our petty cash 
procedure with the view to improv- 
ing methods and forms. The proce- 
dure in question is used at each of 
our major plants, these plants being 
located throughout the United 
States. 


“One of the forms in question is, 
of course, the petty cash check, and 
in connection with the study of this 
form, I have learned through Read- 
er’s Service of Printers’ Ink, that a 
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number of articles on this subject 
have appeared in your magazine. 
The articles are as follows: 

July 1943, ““Ask Customers Not To 
Use Confusing Voucher Checks.” 

July 1943, “Fewer Errors And 
More Checks Per Month.” 

September 1943, “How To Main- 
tain Audit Control Of Collections.” 

September 1943, “Comments On 
The Bankers Monthly Voucher 
Check.” 

January 1944, “Checks That Cause 
Errors.” 

January 1944, “We Sell 40 Money 
Orders A Day.” 

November 1944, “Why Don’t You 
Bankers Correct Your Own Check 
Forms.” 

“Are copies of the above articles 
available? If they contain informa- 
tion which would be helpful in de- 
signing a voucher check form which 
is to be standardized for use at many 
locations throughout the United 
States, I would appreciate very 
much receiving copies. 

“If you have any further informa- 
tion or literature pertaining to check 
forms or to petty cash procedure, I 
would appreciate receiving that 
also.” 


Bank-Farm Program Profits 


All Concerned 


Country banking has a vital in- 
fluence, The community served by 
a country bank can often be affected 
for the better by the bank’s policies 
and action. Even a large city bank 
which has extended interests over 
a wide area can wield such an in- 
fluence. An interesting example is 
what our bank has been able to ac- 
complish for agriculture in Georgia. 

Georgia is fundamentally an 
agricultural state and, since we have 
offices and banks in ten cities of the 
state, we are interested in anything 
which will increase profits for 
farmers. Some ten years ago we 
found that Georgia was producing 
only 40% of its own beef needs, yet 
it had every natural condition for 
the feeding and breeding of beef 
cattle. 

Accordingly, in conjunction with 
the Beef Extension Division of the 
College of Agriculture at the Uni- 
versity of George, we worked out 
a program whereby every county 
agent in the 159 counties of Georgia 
became our representative. Our pro- 
gram was pointed toward the boys 
and girls in the Four-H Club and 
the Future Farmers of America. 

We prepared an application form 
designed to show that the boy or 
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girl applying for a beef-calf loan | 
knew something about the farm on | 
which he or she lived: the total | 


acreage, amount available for pas- 


ture, feed crops, fencing, shelter, | 


and like information. With the ap- 
proval of the county agent, the boy 


or girl became eligible for a loan. | 
In the early days, we also required | 


each applicant to write an essay on 
some phase of agriculture in 
Georgia. 


The county agent would then | 
order a carload of 40 to 50 calves. | 


On arrival of the shipment, he 
would draw a draft against our bank 
for the total amount, weigh out the 
calves, assign one to each boy or girl 
and then send us 40 to 50 notes. In 
a sense, these were utterly worth- 
less notes because the children sign- 
ing them were minors. We did not 
require fathers to indorse them. 

Through the past ten years we 
have made literally thousands of 
such loans and our loss has been 
negligible. During that period, how- 
ever, the whole-standard and vol- 
ume of beef cattle raising has 
increased in Georgia to a point 
where the state now has an export- 
able surplus. 


This was teaching by object lesson | 


because the farmer father, seeing 
that the boy or girl was putting no 
more labor, feed, or effort into a 
good beef calf than he was putting 
into his scrub (and likewise seeing 
the difference in prices realized on 


the better grade calf) became inter- | 
ested in raising his standard, which | 


was the important point we were 
driving at, apart from volume of 
loans. 


sociations which, in turn, developed 
sales outlets and held auction sales. 
The result has obviously been a real 
success, has had a marked influence 


on this phase of agriculture in | 
Georgia, and it all stemmed out of | 


an action by our bank.—Lewis F. 


Gordon, vice president, The Citizens | 
and’ Southern National Bank, At- | 


lanta, Georgia. 


“We Submit Check Forms 
To The Bank” 


It is our policy to submit the de- | 


sign of all checks to our bank before 
making final arrangements for 
printing. I think this is a sound 
policy and we have found it advan- 
tageous both to the banks and our- 
selves.—R., E. Lewis, treasurer, Am- 
erican Steel & Wire Co., Cleveland, 
Ohio. 








As the program progressed, we | 
made feeder and breeder loans to | 
the farmers, organized livestock as- | 
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Stops the Run on 
Nature's Bank: : - 


% Furrows like these a century ago were used 
to protect pioneer farms from prairie fires. Today 
they protect farms from permanent destruction 
by water. They secure not only the solvency of a 
single farmer but the prosperity of whole com- 
munities. 

These furrows are the beginning of a broad- 
base terrace, built by the farmer himself with his 
own tractor and moldboard plow. The space be- 
tween is the “island” in the Island System of 
terrace-building developed by the U.S.D.A. Soil 
Conservation Service. The finished terrace will 
have slopes so gentle and a shallow channel so 
wide that modern machinery will work the land 
as if they were not there. 

This slight bulge is a bulwark against erosion. 
It halts running water, makes it walk slowly, 
sometimes stand still. Because water can steal 


soil only when it runs, the terrace stops with- 
drawal of the fundamental farm resource. What’s 
more, it increases the rate and stability of returns 
from that resource. For example, eight-year 
records on 143 terraced bean fields, totaling 
nearly 11,000 acres, show average yields 33 per- 
cent greater than similar adjacent fields without 
terraces. 

Terracing is one of many methods of soil con- 
servation and other advanced farm practices to 
which Case gives active support. Case has pro- 
duced movies in full color showing why and how 
to build terraces both with the moldboard plow 
and the one-way disk plow; also bulletins giving 
every step in terrace-building with each type of 
plow. Ask for copies of these bulletins, and about 
availability of the films for your own showing. 
J. I. Case Co., Racine, Wis. 


New Practices maregoaae Farm Investments 


THE LEAD-OFF MAN IN 
get, MODERN FARM PRACTICES 


Actual application of advanced farm methods is 
done with machines. The man closest to point 
of application is the farm machinery merchant. 
Case dealers take special interest in soil conser- 
vation practices, inspired by leadership of the 
company and the outstanding suitability of Case 
ner ines for such methods. They work in close 
harmony with the U.S.D.A. Soil Conservation Ser- 
vice, state extension services, and county agents. 
They all welcome participation by bankers in 
measures to encourage conservation practices. 
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